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On this Christmas day we extend cordial greetings to our 
many friends, and wish one and all a Merry Christmas and a 
Happy New Year! 





Ir is probable that the Philadelphia insurance companies 
will suffer less than companies located elsewhere by the decline 
in the market value of securities anticipated to be shown in 
the forthcoming annual statements, because of the notable repu- 
tation enjoyed by financial institutions in the Quaker City for 
great conservatism in making and maintaining investments. 
Philadelphians are often charged with ultra conservatism, but 
the managers of companies in that city claim that there are 
no financial institutions the country over stronger and more 
trustworthy than theirs, and thisclaim is unquestionably founded 
on fact. 





Our London correspondent, in a recent letter commenting 
upon the Royal-Queen amalgamation, intimated that so much 
interest had been excited by the negotiations among capitalists 
in Liverpool that a new company was in process of formation 
with a large capital, and the intention to push a vigorous com- 
petition with the Royal. As asupplement to this information 
we have received a private letter saying that the probability is 
that the new company proposed will be called the City of Liv- 
erpool, and that T. Walton Thomson, late manager of the 
Queen, is the moving spirit in the newenterprise. He is spoken 
of as an underwriter of great ability and a strong man, well cal- 
culated to make a success with the proposed new company. 





THE report circulated last week in connection with the arrest 
of Work, Pfeiffer and Dungan, that ex-President Macfarlane of 
the American Life was ready to surrender himself when wanted 
for trial, and to make a clean breast of the whole nefarious 
transaction that resulted in the wrecking of that company, seems 
to have been unfounded. A resident of Philadelphia, who 
claims to know Mr. Macfarlane well, asserts that this fugitive 
from justice is now living in clover in Rio Janeiro; that he seems 
to have plenty of money and to spend it freely in high living. 
There has been a great deal of mystery regarding the movements 
of Mr. Macfarlane ever since the exposure came indicating 
that his management of the American Life was of a criminal na- 
ture. During the summer he was reported to be at various 
watering places in this country, occasionally visiting his own 
home in Philadelphia, but the officers of justice were never able 
to put their hands on him. The Rio Janeiro story may be as 
unworthy as the others circulated. 





Tue latest telegrams from Berlin convey the intimation that 
Prof. Koch and the German Emperor propose to make a sort 
of close corporation between them as regards the professor's 
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new consumption cure, and thereby compel all persons who de- 
sire to be treated with it to take up their quarters at Berlin for 
that purpose. To this end the lymph is being given out in 
limited quantities only for experimental and advertising pur- 
poses, with a view to inducing sufferers from tuberculosis to 
repair to Berlin at once. Hospitals are being prepared in that 
city, and the medical profession resident there are making all 
preparations to take care of the crowds that are expected to 
arrive with the coming of the warm weather. It is stated that 
already there are upwards of 4000 stranger patients in the city 
and more applicants for accommodations than can be provided 
at present. At this rate Berlin is liable to be converted into 
an immense hospital, and the local physicians accumulate 
speedy fortunes. It is stated that they are charging fabulous 
prices for the treatment of patients in their private practice, and 
manage to be abundantly supplied with the lymph, while rep- 
resentatives of foreign governments and of charitable institu- 
tions have the greatest difficulty in securing it. This view of 
the case may be doing an injustice to Prof. Koch and the Ger- 
man Emperor, but the difficulty that our physicians have found 
in securing a supply of this magical curative gives plausibility 
to the story. If there is a likelihood that the Germans intend 
to make a monopoly of this business, the probability is that 
some Yankee doctor will analyze the lymph and eventually pro- 
duce it in as satisfactory a shape as Prof. Koch has done. 
There is no patent on it that we know of that would hold in 
this country or anywhere outside of Germany. 


In connection with the latest phase of insurance to which 
many allusions have been made, that of companies insuring 
themselves against excessive December losses, a good story is 
told of the originator of this scheme, Cornelius Du Bois of the 
firm of Frank & Du Bois, whose fertile brain has heretofore 
evolved interesting features in fire insurance. One morning he 
conceived the happy thought of inducing a number of companies 
to insure themselves against excessive December losses through 
him, whereby officers of such companies would be relieved of a 
world of anxiety during the last month of the year, and he 
would reap the reward of the virtuous and the just. He ac- 
cordingly visited several offices and ascertained that five or six 
of them were willing to pay a fair rate to be assured that their 
December losses should not exceed by more than ten per cent 
the average of their December losses for the past five years. 
Having thus made sure of the business, his next move was to 
find an insurer, and with this end in view, he called upon P. B. 
Armstrong. After Du Bois had submitted his proposition, Mr. 
Armstrong expressed his willingness to accept the business at 
ten per cent, and as the volume amounted to $125,000, the 
premium would, of course, be $12,500. Thereupon Mr. Du 
Bois asked : “ Where do I come in? What commission are you 
going to give me?” “Oh,” said Mr. Armstrong, “ I will give you 
ten percent; that is all we ever pay for business.” Mr. Du Bois 
thought this was not quite as much as he ought to have, and 
pressed for a larger slice of this particular watermelon. Finally, 
Mr. Armstrong said: “This is a gamble anyhow; I will tell 
you what I'll do. I will make this commission with you twenty 
per cent or nothing. That is to say, if I make a loss of the 
$125,000, I shall pay you nothing, but if I gain the premium of 
$12,500, I will pay you twenty per cent.” “ That’s a go,” said 
Mr. Du Bois, and upon this basis the contract was entered into, 
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But Mr. Du Bois had another little scheme working in his brain, 
so he hies him down to another insurance office, explains the 
nature of the contract he had made with Mr. Armstrong, and 
concludes by asking what they will insure him his commission 
for. After thinking the matter over, the manager concluded 
that ten per cent was a fair rate, and thereupon Mr. Du Bois 
planked down his $250 and thus stands to win $2250 in any 
event. At present Mr. Du Bois is on top, but which of the 
parties to this unusual insurance transaction will prove the 
greatest winner only the midnight returns of December 31 can 


determine. 





THE Revue des Assurances, in its anxiety to make a hit against 
the Mutual Reserve Fund Life Association, perpetrates a blunder 
which we see is copied in full in The London Review, which 
ought to know better. It is to the effect that Commissioner 
Merrill of Massachusetts has issued a circular denouncing all 
assessment associations and pronouncing their plans to be 
based upon “mathematical and moral impossibilities.” The 
circular issued by Mr. Merrill, referred to by The Revue, related 
to assessment organizations pretending to do an endowment 
business and not to provide life assurance in any form. These 
concerns were justly denounced as fraudulent and based “ upon 
mathematical and moral impossibilities.’”” Massachusetts passed 
a law which permitted the organization of such societies in the 
face of the protest of Commissioner Merrill, and under that law 
a large number of these alleged endowment orders were estab- 
lished. But later the legislature repealed the law so that no 
more organizations of the kind can be formed. Massachusetts 
has the most complete law relating to assessment life and acci- 
dent societies of any State in the United States, and under these 
companies may be formed and operated under the supervision 
of the insurance department. ‘The Revue took a very round- 
about and unjustifiable way of attacking the Mutual Reserve by 
classifying it with these endowment frauds, which Commissioner 
Merrill by no means did in the circular referred to. The Mu- 
tual Reserve Fund has been attacked from all points of the com- 
pass, and held its own remarkably well, but this attempting to 
classify it among the impossible assessment endowment con- 
cerns is a blow below the belt that cannot be justified. 





SOMETIME since a gentleman connected with the civil service 
in Great Britian advertised for proposals for insuring the lives 
of gentlemen connected with that service. Numerous bids were 
made and the North British and Mercantile was the lowest and 
successful bidder, thereby securing quite a large volume of busi- 
ness. The terms upon which it does this business have been 
the subject of much comment in the English papers. The 
idea has crossed the water, as we see by the following advertise- 
ment which we find in The Baltimore Undewriter: 

: OCrrice OF BOARD OF FIRE COMMISSIONERS, CITY HALL, 
BALTIMORE December 13, 1890. 

PROPOSALS will be received at this office until 3 o'clock Pp. Mm. TUES- 
DAY, December 23, 1890, FOR INSURING THE LIVES OF THE 
OFFICERS AND MEMBERS OF THE FIRE DEPARTMENT, as per 
city ordinance of March 20, 1888. The right reserved to reject any and all 
proposals. J. ALEXANDER PRESTON, President. 

Various fire departments have heretofore assured the lives of 
firemen, but have never publicly advertised for proposals that 
we know of. As so much attention has been drawn to the sub- 


ject of late, it is possible that a greater number of competitors 
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for the business may be found. Accident companies have not 
found it profitable to issue policies in favor of firemen, as the 
hazard of their employment is unusually great. 
however, among firemen is not excessive and companies might 
make a good thing by writing them if the various departments 
To assure those of a sin- 


The mortality, 


would combine to assure all firemen. 
gle department would seem to be hazardous business, for a 
single fire might convert a large number of policies into death 
claims. 





Henry B. Hype, president of the Equitable Life, has pub- 
lished a letter, as follows: 

The time has come when certain reforms’ must be inaugurated in the busi- 
ness of life assurance. I am prepared to pledge the Equitable to an agree- 
ment with other companies to secure every essential reform upon such condi- 
tions and penalties as will insure good faith on the part of each contracting 
company. I propose as a beginning an agreement between six or more of the 
presidents of the largest life assurance companies that they will not, under any 


circumstances, ‘‘ steal” agents from one another. This is the greatest disin- 


tegrating element existing, and it is impossible to put the business of life 
assurance on a proper footing as things stand to-day. If the insurance press 
whose mission it is, among other things, to correct abuses in the business, will 
take up this reform, I will most cordially co-operate with them. 

Recent events have tended to emphasize the necessity for 
such an agreement as Mr. Hyde suggests. The practice of steal- 
ing agents from one another is by no means a new thing, but has 
been indulged in by most companies from time immemorial. In 
the crushing competition that has been going on to obtain new 
business, agents who could secure it have been in demand, and 
when one company found an agent of another writing numerous 
policies and securing a large amount of insurance the tempta- 
tion to hire him away, securing his services, and at the same 
time crippling a competitor, has been too great for them to with- 
stand. It might be said that agents who had acquired a repu- 
tation for securing large amounts of business had only to put 
themselves up at auction to obtain almost fabulous compensation 
for their services, the companies bidding against each other 
without compunction. We know of one of these “lightning 
agents’ who transferred his services from company to company 
three times in one year, and each time he did so he undertook 
to “twist” out of the company he had previously represented 
the policyholders he had secured for it into the company he at 
the moment represented. It is not so much the mere changing 
of agents that is demoralizing as is this practice of “ twisting” 
policyholders. An agentis prone to look upon the policyholders 
he has secured for a company as his individual property, that 
he may transfer at will to another if he sees fit, notwithstanding 
the fact that he has been liberally paid for securing them by the 
first company. This is the demoralizing feature of this practice 
of stealing agents, tending to unsettle the business of companies 
and to leave them in doubt as to how much of it is theirs or what 
portion of it is held at the mercy of the agent. Mr. Hyde's 
proposition is a plain, practical one, and if the six leading com- 
panies suggested by him will enter into the agreement he pro- 
poses the evil will be cured along the whole line. Mr. Hyde 
has taken a leading, active part heretofore in other works of re- 
form, and it is probable that his present proposition may be 
pushed to a successful issue. 





THE late squeeze in the money market will make some seri- 
ous differences in the reports of the insurance companies to the 
departments as regards their assets. Last year stocks and bonds 





Dec. 25, 1890.] 


had an upward tendency at the time companies were making 
their annual reports and, as a consequence, the market value 
of the securities they held were considerably enhanced. This 
All sorts of securities 
have been hammered down not only below the ruling price of 
the year, but, in many cases, far below their actual value. If 
the companies report the securities they hold at.their market 
value, they must show a very marked falling off since the annual 
Referring to the report of the insurance 
departr-ent, we find that the companies have been reporting 
stocks and bonds in various ways. For instance, the fire com- 


year, however, the reverse is the case. 


statement a year ago. 


panies uniformly quote the “par value” and “market value’ 
of the stocks or bonds owned by them. 
however, are not 


The life companies, 
in their statements. Some report 
Others report “par value” 
and “market value,” while others report “book value” and 
“ market ” Under these different headings the same 
classes of securities are apt to receive a different valuation in 


uniform 
“cost value”’ and “‘ market value.” 


value. 


different hands, and considerable confusion is caused by this 
lack of uniformity in quotations. The “par value” and “ mar- 
ket value” of stocks are terms easily understood ; the “ cost 
value,” however, may be distinct from either, while the “ book 
value”’ may be different from either of them. We recently ad- 
dressed a letter to Superintendent Maxwell asking an explana- 
tion of the significance of these different terms, and the follow- 


ing is his answer : 


DEAR Sir.—I have yours of yesterday enquiring as to the items of ‘‘ par 
value,” ‘‘ book value” and ‘* cost value,” as the same appear in the annual 
reports of this department in publishing the stocks, bonds, etc., owned by 
life insurance companies, and asking if ‘‘ book value” and ‘‘ cost value” are 
synonymous terms, 

In answer, I beg to advise you that these terms, ‘‘ book” and ‘‘ cost” are 
not always synonymous, though in the cases of some of the companies they 
may be so. In some instances the ‘‘ book value” represents, as you are likely 
aware, the values placed by the company upon its assets for the purpose of 
**cost value”’ or ‘‘ par value.” 

R. A. MAXWELL, Superintendent. 


permanent investment and will vary from 
Yours very respectfully, 


While we presumed that we understood the difference in these 
terms, we fail to comprehend why there should be a lack of 
uniformity in the use of them in the reports made to the insur- 
ance department. There should be some basis of valuation of 
securities adopted and the companies made to conform thereto. 
As it was unfair last year to give the companies credit for the 
excessive market value of the securities they held at that time, 
80 it would be unfair this year to charge them with the heavy 
depreciation that has taken place. A fair way to estimate the 
values of these securities would be to take the average of their 
market value at some given date during the five years preceding 
the date of the report. This would be fair to the companies 
and present a more uniform and intelligible statement as to the 
value of their assets. It is understood, of course, that the in- 
vestments made by the companies are in the best class of 
securities to be found in the market; that these have an abso- 
lute value, and can be realized upon with little loss at all times ; 
but to report these securities subject to the fluctuations of a 
speculative market is unjust and misleading. Some of the com- 
panies last year showed great gains in consequence of their 
securities standing high in the market at the time they made 
their reports, while this year they will show a great falling off. 
The actual value of their securities is as great now as it was 
then, and it will certainly be unjust to the companies if they 
have to show a reduction of assets to correspond with the fluc- 
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tuations shown in a speculative market. This would be a 
good time for'the department to adopt a rule taking the aver- 
age value for five years. 





Two more Western mutual fire insurance companies were 
added last week to thelist of the defunct. These are the Min- 
neapolis Mutual which, at the request of the directors, has been 
placed in the hands of Charles P. Shandrew as receiver, and the 
Central Mutual of Fort Wayne, which has gone into voluntary 
liquidation. The Minneapolis Mutual was organized by Charles 
H. Spencer a few years ago, he being its secretary and manager 
until some three or four weeks since, when he resigned, volun- 
tarily or otherwise, and Mr. Shandrew, formerly Insurance Com- 
missioner of the State, was appointed in his place. Evidently 
Mr. Shandrew found the condition of the company so deplora- 
ble that the chances of salvation were small, and he conse- 
quently throws up the sponge and will proceed to wind up the 
company in his capacity of receiver. Mr. Spencer, it will be re- 
membered, was formerly identified with the Manhattan Mutual 
of Goshen, N. Y., which was examined out of existence by 
Superintendent Maxwell sometime ago. The statement of the 
condition of the Minneapolis company as put forth on Decem- 
ber 1 showed: 


Mortgages 

Due from agents.... 

On assessments in course of collection 
For reinsurance 


Total assets 


against these there were : 


Adjusted losses amounting to 
Losses reported and unadjusted 
Losses resisted 

Borrowed money 

Other liabilities 


Total liabilities $57,263 


How the claimants against the company will fare depends 
upon how much can be collected upon the premium notes, and 
experience in this direction indicates that as an asset with 
which to pay losses, premium notes are at a discount. THE 
SPECTATOR called attention to these two companies some weeks 
ago, and the managers of them, C. H. Spencer and E. H, Wil- 
liams, took serious offense at our criticisms. While Mr. Wil- 
liams never appeared in public as manager of the Fort Wayne 
concern, it was well known that he manipulated it from his 
headquarters in Cincinnati, He was also manager of the Union 
Mutual of Cincinnati, which was recently knocked out by the 
Superintendent of Ohio. 

* # * * 


It is apparently a “blizzard” of widespread destruc- 
tiveness that has struck the Western mutuals. A dispatch 
from Milwaukee says that Commissioner Cheek and Mr. 
Root, who is to succeed him in office, have been examin- 
ing the Wisconsin mutuals, and have ascertained tacts “to show 
that the Millers Mutual, the Wisconsin Mutual and the Mil- 
waukee Mutual, all of Milwaukee, are in such a financial condi- 
tion that, it is claimed, they cannot long continue in business 
unless something is done to relieve them. The Commissioner 








THE 


is consulting with the attorney generai as to the advisability of 
winding up the affairs of some of them, even before the close of 
the present administration of Commissioner Cheek.” ‘The busi- 
ness of insuring surplus lines on the mutual plan evidently does 
not work successfully. A company that attempts it is very 
likely to get loaded down with bad risks and crowded to the 
When the mutual plan is converted into a 
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wall in short order. 
speculation, propertyowners should stand from under. 











GOSSIP FROM ABROAD. 


A German professor with a statistical turn of mind has figured out pre- 
cisely that there are now about 1,500,000,000 inhabitants on the globe. Of 
these 33,033,033 die every year. The number of males and females is about 
equal, and their life averages about thirty-three years. One-fourth of the 
inhabitants die before they reach their fifteenth year, Of every Iooo persons 
only one reaches to the age of 100 years; of every 100 only six attain to the 
age of sixty five, and not more than one in 500 lives to see the eightieth 
year ; 33,033,033 dying every year, makes 91,824 per day, 3730 per hour, 60 
a minute, or 1 every time the clock ticks. Married people live longer than 
single ones, and the tall have a better chance for a long life than those 


short of stature. Women have more chances of life in their favor previous 


to fifty years of age than men have, but fewer afterward. 
The following table gives the business results of fire insurance in Sweden 


for the year 1889. (The Fenix occupies the place of the old Sverige.): 


DAMAGES. 














Sums Premium |___ citiaall ‘ 
Insured. Receipts. 
Gross. Net. 
| 
Kroner.* | Kroner. Kroner. Kroner. 
ins J tnktvboedde ccs eeoes 912,466,100 | 2,692,208 1,776,137 774,383 
Svea (approximatively)........ 1,528.654,390 | 6,275,442 4,066,431 | 2,176 895 
Skane (approximatively)...... 179,835,599 | 1,129,648 902,198 338,399 
PR sebhcuss Vovseterensesese 209,963,862 | 993,625 322,740 93-766 
ROA cc cccssevessveecoeses 7,067,506 | 3,383,443 


2,830,919,951 | 11,090,923 





* roo kroners equal $26.8. 


The business results for 1889 of the Equitable in Austria was as follows ; 




















1889. 1888. 

Received. Florins. Florins. 
By premium reserves...cccsccccccscccccccvccces ° soveee| 233,292 109,120 
By premiums ....... eee cereccccccees eeccecees ee ecececeees 293,653 231,016 
BY GUeS...cccccccsccccccvccccescces beedeweewssevecdeess ‘ 4,491 3,318 
MOE sas tbsddeecerscscvebeotaseeas ieprereaseeateNees 531,465 343 454 

Expended. 

SE SOii6 6 0c86 5 606ks sc cwessbeeeeresessressee ses? 18,711 13,000 
MOD cdvndeesesecnescsccvoseeteveqesscesees Seueawe 3,178 1,160 
To repurchases. .....2.0... Pesetesee aden ercewkwacéeun des 1,456 937 
ee ere ee eee Teer err Teer eee eT ee 80,813 55,511 
et tia ct nawetene ee selewiee vane eeuesdorets 3747 2,610 
To admi‘ istrative expenses.............. jcbeetenoeneaeeeee 37.538 26,667 
To dividends to policyholders....... iVitemnbtece sete $eenves 1,239 784 
TO PLEMIUM FESETVES....cccccsccccccese tin eeees eevee coces| Gees 233,291 
Total ..20.....sseccccecceccccvcccecs SPoserrceresceces | 514,365 333.965 
PN IN Os nies wedcdsovedecrveseereonweesdsesckes 17,100 9,489 


New business for 1889: 557 policies for 3,184,200 florins capital and 2c98 
florins annuities ; net increase, 2,359,900 florins capital and 2098 annuities. 
Business at the end of 1889: 6,859,000 florins capital and 5323 florins an- 
nuities. 

A wealthy German was solicited some time ago to contribute something 
toward the alleviation of farmers whose crops had been ruined by hail. ‘‘ I 
will not,” said he, ‘‘ although in the face of the scriptural injunction that bids 
us to bestow in charity. If these people were the sufferers from some ele- 
mental calamity, inundation, earthquake or anything of that sort, none would 
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be readier to contribute his mite than Iam. Every one of these farmers, 
however, knows that there are a number of excellent hail insurance ¢ ompanies 
in existence, and contributions from me and others would simply be the set- 
ting of a premium on ignorance and avarice. And what is more, I would 
give this answer‘also to a committee approaching me to aid in the 


They need not apply.” 


relief of 
parties who have been visited by fire. 

The fire department of Berlin pays a reward of thiee marks to the person 
who gives the first notification of a fire, excepting, however, that he be not 
the party visited, or belong to the household, or be one of the nearest rela- 
tives of the party. If he gives the notice at a police station or a fire brigade 
station he receives a certificate for payment. 
the fire alarm or telephone he must await the arrival of the fire brigade at the 
place where he sounded the alarm to receive the certificate. 


payable at any fire brigade station; if not presented within a week from date 


If, however, he has sounded 
The premium is 


it is outlawed. 

If there ever was an insurance concern started for a more laudable purpose than 
the one about to be explained I fail to be informed of it. It is of no use to indulge 
in invectives against landlords; every one forced to live in rented dwellings 
knows their peculiarities, as well as their readiness to raise the rent monthly, 
This is to be ameliorated by the new mutual society formed at Munich. Each 
member of the association pays a premium of sixty pfennigs (about fifteen 
cents) per month if he occupies a suite of rooms commonly held at 625 marks, 
and sixty pfennigs for every fraction of 375 marks and over. For this pre- 
mium ‘he association reimburses him should the landlord raise his rent or for 
expenses incurred ii moving. The association has already 756 members, and 
is still growing. 

One of our journals gives an interesting account of a large conflagration 
which occurred recently in the pontoon factory at Glogau. Worthy of notice 
is its report on the behavior of the doors. It appears that they successfully 
resisted the terrmble heat caused by the burning of a large storeroom filled 
with all kinds of combustibles without even showing the first inclination of 
bending common to iron doors. They consisted of d uble sides of sheet iron 
three millimeters thick, between which were pine boards four centimeters 
thick. 
that the wood toward the fire had been charred, but had remained intact at 


When examining one of the doors a few days afterward it was found 
the outside. This degree of resistance 1s quite noteworthy, as it is well 
known that simple iron doors in fire walls quickly bend by the heat of the fire 
and must afterward be opened by force. Interesting also is the statement 
that small flames were visible on the side, away from the fire; they weze 
doubtless caused by the paint and gases penetrating. 

The sleep of German actuaries and mathematicians is at present perturbed 
by the conundrum: The how many’th generation is at present living since 
the birth of Christ? One of them has solved it as follows: 
that the average age of man is fifty years; that the man A was born in A.D. 1, 
and that at the age of twenty-five he hasason B, who died A.D. 75, after 


supposing, 


Let us suppose 


having had born to him in’ his twenty-fifth year ason C, etc.; 
again, that this descendance has encountered no ill fortune, such as war, rev- 
olutions, rebellions, pestilence, small-pox, cholera—in fact any misfortune tke 
flesh is heir to, then A dies at 50, B 75, C 100, D 125, E 150, F 175, G 200, 
H 225, I 250, K 275, L, the tenth descendant of A, 300, after the birth of 
Christ. Up tothe year 500 we count 18 descendants; from A until A.D. 
1800, 64; until 1875, 67 descendants of A. Therefore, the 68th descendant 
of A is living at present. 

BERLIN, December Io. 





CORRESPONDENCE. 


MINNESOTA. 
That is 


The Minneapolis Mutual Fire Tidal Wave 
weeping Away Companies of Its Class—Mismanaged by Charles H. 
Spencer, Secretary and Manager—The Directors Determined to Close 
Up Its Affairs Honorably and Pay All Outstanding Losses—Prospects 
of the Millers and Manufacturers Mutual, 


Succumbs to the 








[FRom Our Own CORRESPONDENT. | 
The wave of misfortune which has been overtaking mutual insurance com- 
panies the country over has upset the equilibrium of the Minneapolis Mutual 
Fire Insurance Company. The company has been on the down grade for 
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some months. There were other causes for embarrassment in addition to the 
general and growing loss of confidence in the mutual insurance companies as 
a class. There have been internal as well as external troubles. Mention has 
been made in this correspondence of the difficulties the company experienced 
with its former secretary, Charles H. Spencer. It appears that whatever else 
there may have been there was mismanagement from which the company suf- 
ferred. It is only a month or so since the directors decided to place the 
affairs of the concern in the hands of Mr. Shandrew, formerly the assistant 
in the office of the State Insurance Commissioner and for a time the practical 
head of that department. Mr. Shandrew was at first made secretary. But it 
pretty soon became evident to all concerned that things were in such shape 
that the company had better close up its affairs at once and quit. Some suits 
commenced by B. F. Nelson, the president of the company, last week were 
the beginning of the end. Last evening an order was secured from the dis- 
trict court appointing Mr, Shandrew receiver of the company. 

The Minneapolis Mutual Fire Insurance Company is about five years old. 
It was started with a good deal of flourish of trumpets, Some prominent 
business men, of the city took hold of the enterprise, the lumbermen being 
especially active. B. F. Nelson, the president; C. A. Bovey, vice president, 
and J. T.Wyman treasurer, are all leading lumbermen. Here, as elsewhere, 
the lumbermen thought they were not being fairly treated by the old com- 
panies and resolved to paddle their own canoe, in the matter of insurance. 
For a while things went their way. The stockholders, or premium note 
holders, rather, drew out twenty per cent dividends at the end of the first 
year and chuckled over their good fortune. The next two years panned out 
just about as nicely and their smiles broadened into grins, 

The year 1889, with its herce competition carried on by the stock companies, 
saw the annual returns reduced very materially. The past year has been a 
very hard one and as the end approaches there are no dividends in sight and 
instead a sizable deficit. The future offers no inducement to keep up this 
losing game, as the principal causes of the falling off of business are not 
casual but fundamental. ‘The stock companies have got rates down to a point 
The men inter- 


ested in the company do not consider that their money and time have been 


where competition by the mutuals is practically impossible. 
wasted. They believe they have accomplished the main end in view, viz., 
gettingrates down. The holders of premium notes will probably be out of 
pocket a few thousand dollars in order to square up all obligations as they 
propose to do, 

The company in its prime did quite an extensive business. Its territory 
covered the Northwest generally, and extended into Ohio, Missouri, Michi- 
gan and other States. It has paid between $300,000 and $400,000 in losses. 
There are some 1100 holders of premium notes, representing about $250,000. 
There is about $50,000 of unpaid losses, and this is practically the only liabil- 
ity. Against this there is $30,000 in mortgages and other securities, and the 
The 


ratio of losses to premium notes increased from forty-seven per cent in the 


remaining $20,000 will be raised by assessment on the premium notes, 


first year to sixty-six the third, eighty-four the fourth, and even more than 
that the current year. 

The action taken in the matter of the receivership was taken after a thor- 
The State Insurance Commissioner was called 
The plan on which 
the company operated was such as to preclude the possibility of accumulating 
All the profits at the end of each year were divided up among the 


ough canvas of the situation. 
in, and his approval secured of the course decided on. 


a surplus, 
holders of premium notes. The year has brought some very heavy losses to 
this company, and the members were inclined to squirm a good deal when the 
assessments piled up on them. 

What the general effect of this failure will be is an interesting question. Of 
course, it will be just one more hard hit for the mutual scheme, and will 
weaken the confidence of the public in the companies which still survive. It 
seems that one cause of trouble, and not an unimportant one either, has been 
There have been many 
The plan of exchanges of 
business, the secretary of the company getting the business, has not worked 


the relations between the various mutual companies. 
elements of dissatisfaction in the combination. 


without a great deal of friction. 

There is one other mutual company in Minneapolis, the Millers and Manu- 
The company has done a very extensive 
business, greater probably than the other. 
what differently. 


facturers, C. B. Shove, manager. 
The business is managed some- 
They have a way of collecting advance premiums, which 
gives the company a little surplus to work on, The officers of this company 
claim that they will continue to do business right along. 
are back of it, and will hold the company together, if that is possible. 


The flour mill men 
There 
are those who predict that it is inevitable that this company shall suffer the 
same fate as the Manufacturers Mutual, as the same general causes are operat- 
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ing against it. There are no mutual companies in St. Paul. One failed there 
several years ago. 

C. H. Spencer, the former secretary of the Minneapolis Mutual, is now 
Galveston, Tex. His account with the company is not settled, and it may 
get into the courts. The amount at issue is not very large, however—less 
than $1000. Mr. Spencer was arrested recently on the charge of placing 
insurance with companies not having licenses to do business in this State. 
The whole affair has stirred up a great deal of interest in insurance circles. 

MINNEAPOLIS, December 20. P. P. P. 





CANADA. 


Toronto Wants to Extend its Fire ~Limits—Destruction of Crops by 
Locomotive Sparks--Marine Underwriters Want Better Rules for 
Loading and Inspecting Cattl—A New Steam Boiler and Plate Glass 
Company—A Broker Brings Suit for Libel—Ottawa Wants a Salvage 
Corps. 


[From Our Own CORRESPONDENT. ] 

Toronto is moving for a repeal of the present fire limit by-law. The city 
council recently ordained that the brick limit be extended into the outlying 
wards of the city, and further, that instead of the ordinary veneer or rough- 
cast dwellings, nothing less than a fourteen-inch wall be allowed. This, it is 
held, has proved to be a great hardship not only to the small propertyowner 
who wants to build a cheap house for himself, but to the men who have to 
work for their livelihood in building these dwellings. 

Thomas Shaw, manager of the Model Farm at Guelph, advises the farmers 
of Ontario to give their careful consideration to a device which he describes 
for preventing the destruction of farm property by sparks from steam engines 
used in threshing. The importance of the subject is shown by the fact that 
within the last five years the insurance companies of Ontario have paid 
$3,200,000 for losses by fire from this cause, while the total loss is probably 
about $6,000,0c0. 

The case of the Western Assurance Company vs. Ontario Coal Company is 
now before the courts at Toronto. This is an appeal in an action to recover 
upon a claim for general average expenditure, pursuant to an adjustment as 
between the underwriters of the schooner Gleniffer (the plaintiffs), who were 
subrogated to the rights of the owners, and the owners of the cargo (the de- 
fendants). The vessel stranded under stress of weather near 
December last and was abandoned by the owners to the plaintiffs. The plain- 
tiffs stepped in and endeavored to save her by a wrecking expenditure, but 
failed todo so. They, however, saved the cargo and claimed $2,314.45 as 
the defendants’ contribution to the amount of $2,551.98 expended upon the 
wrecking operations. The chancellor held that the vessel and her cargo were 
not, when stranded, in a common danger, and the expenditure was not for the 
preservation and safety of both vessel and cargo, but for the deliverance of 
the vessel alone, and that the defendants were liable only to pay what they 
would have paid to save the cargo alone, which would have been compara- 
tively a simple matter, The plaintiffs contend that what they did was to 
make a reasonable effort on behalf of all, and that it was the unavoidable 
accident of a second storm that prevented the plaintiffs saving the vessel. 

The arbitrators have concluded their consideration of claim for damage in 
the recent fire in United States Consul General Lay’s residence and office in 
Ottawa. The amount awarded to R. Nagle for damages to the building is 
$1109, and Col. Lay for damage to the furniture and effects gets $1500. 

A meeting of the Board of Canadian Marine Underwriters was held at Mon- 
treal last week, when considerable discussion took place over the charges re- 
cently made regarding cattle shipments from Canada. A committee com 
posed of Messrs. J. Popham, E. L. Bond, J. H. Routh and Captain J. Reilly 
was appointed to proceed to Ottawa to await upon the government for the pur- 
pose of laying before them the reforms which the members of the board deem 
necessary in the future loading and inspecting of cattle. ‘The election of offi- 
cers was also proceeded with, and resulted in the return of the old board, as 
fo!lows : President, John Popham; vice-president, Archibald Nicoll; treasurer, 
E. L. Bond; secretary, George Hadrill. 
will also be the same as last year. 

The London Life Insurance Company will apply to the Dominion Parlia- 
ment for amendments to its charter in relation to investments of moneys by 
the company, the appointment of trustees for policyholders or any classes 
thereof, etc. 

The president of the Canada Life Assurance Company has announced that 
its board has authorized permission being given to all policyholders to visit 


Mimico in 


The several standing committces 
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Jamaica during the exhibition between now and the first of May without any 
special license or any extra charge. 

Application for an act of incorporation will be made next session of Parlia- 
ment by ‘* The Steam Boiler and Plate Glass Insurance Company of Canada.” 

E. R. Robertson, insurance broker of Montreal and sub-agent of the North 
British and Mercantile, has brought an action of libel against Thomas Hiam, 
sub-agent of the Imperial Life, claiming $5000 damages, It appears that Hiam 
charged Robertson with violating the rules of the Fire Insurance Association 
by giving rebates and offering inducements to bookkeepers and others in order 
to secure business. 

Ottawa is now agitating for a salvage corps and a chemical fire engine. It 
is held that the greatest amount of damage done is from water and not from 
This is shown to have been the case in very many instances in which 


fire. 
fires have occurred in the city during the past two or three years. 
Otrawa, December 18, PF. L, 4. 





FACTORY CONSTRUCTION. 
A Lecture Delivered Before the Insurance Library Association of Boston, by 
F. W. Whiting —An Interesting Description of the Prevailing Methods 
Adopted in the Construction of Factories—Safeguards Against the Spread 


of Fire—Suggestions for Improvements. 





[From A SPECIAL CORRESPONDENT. | 


Between forty and fifty of the bright field men of New England were 
assembled last Friday evening in the meeting room of the New England 
Insurance Exchange at Boston, l'stening to the discourse of a tall young 
gentleman, who illustrated his remarks with frequent off-hand diagrams on a 
blackboard behind him. It was the first lecture of the Insurance Library 
Association course ; the subject was ‘‘ Factory Construction,” and the speaker, 
F. W. Whiting, who has recently been called from the management of tbe 
factory syndicate to assist in directing the fortunes of the Caledonian Insur- 
ance Company in this country. 

After President Forbush of the Insurance Library Association had presented 
Mr. Whiting, and the presentation had been followed by a hearty greeting 
from those present, the lecturer settled down to his task. He directed atten- 
tion to two diagrams hung on the walls, which presented sectional views 
respectively of standard factory construction with brick or frame walls. The 
slow burning,” because the 


term ‘‘ standard ” was used advisedly instead of ‘ 
fire underwriters of the country had become united as to certain features in 
the construction of factories, mercantile buildings and warehouses as calcu- 
lated to resist the ravages of fire. 

The first structure erected on the lines which have become familiar in stand- 
ard factory construction was the mill of the Tucker & Carter Cordage Com- 
pany, in Brooklyn, N. Y., which was constructed in 1805 with heavy girders, 
thick planks and heavy floors on top of the planks. Up to 1854 this style of 
construction was copied a few times in Rhode Island, where the Oriental Mills 
of Appanoog were then built, with a layer of plaster between the planks and 
the flooring. Subsequently the one-story pattern of mill became a favorite 

In elucidation of his subject the speaker now proceeded to build an imagi- 
nary three-story brick ‘‘ standard ” mill. First a suitable site is selected with a 
proper bottom, on which hard flat foundation stones are laid in cement. Upon 
these are built the brick walls, twenty-seven inches thick for the first story, and 
setting off four inches each at the level of the bed of the second and third- 
story floor girders. These ofisets provide a resting place for the girders, per- 
mitting them in case of fire to fall off without prying out and destroying the 
wall, and affording so much salvage in consequence. Discussing the subject 
of anchors which fortify the structure by tying the girder to the wall, mention 
was made of the Goetz system, recently patented for the purpose of such 
anchoring while obviating any danger to the wall from the fall of partly de- 
stroyed girders with the superincumbent floor and any possible load there- 
upon. A simple device to that end, not patented and not new, consisted of 
angle irons (that is, iron plates shaped like an inverted L), each angle being 
twelve inches long and one and one-half inches thick. Upon the upper angle 
are formed two ‘‘ thimbles,” corresponding to two round holes on the under 
side of the end of girder. The lower angle is built into the wall, the upper, 
covering the offset, forms the bed of the girder, which the thimbles hold 
firmly in ordinary times, and release easily in time of fire. This system had 
been used in thirteen buildings constructed under Mr. Whiting’s supervision, 


one of which had burned. In the latter case the plates and walls remained 
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uninjured from the falling floors, permitting salvage and facilitating quick 
rebuilding. 

The custom of recessing walls around windows and depending for strength 
on the piece between them was deprecated on the ground of the lessened re. 
sistance to fire offered by such construction, and the erecting of walls of ful] 
thickness up to the windows was recommended. 

Turning to floor construction, Mr. Whiting imagined his factory to be 
sixty feet wide, and his girders to be divided into three lengths, each of about 
The 


girders are of hard pine, sixteen inches deep and twelve inches thick. An 


twenty feet and meeting over twelve by twelve-inch hard pine uprights, 
important point is the place where the girders meet. The old plan was to 
butt them end to end over a piece of hard oak, breaking their joints, and 
fixed to the post. ._This was objectionable, both because the different kinds 
of wood, working differently, might interfere with the alignment of the gir- 
ders and the liability of the oak support to be burned away in case of fire, 

A somewhat better way was to crown the under post with an iron plate, on 
which the gircers meet, then put over them another iron plate for the fi ting 
** pintles” or 


But 


of the upper post, and join the two plates by means of two 
round bars of iron let into the bed and build respectively of the plates. 
even this afforded but a precarious support to the upper post and the floor it 
sustains, in case one of the girders under the plates burns away, and the pin- 
tles passing through the body of the girders there is danger of prying the upper 
post out of place in case of fire. 


As obviating all these objections the ‘‘saddle back” was recommended. 
There we have a piece of wrought iron pipe, U-shaped in section (that is, 
like a rectangular U), resting upon the lower post. 


Within this box, and resting upon its 


It might be described as 
a box without cover and without ends. 
bottom, meet the girders, their ends rounded off so that when they burn they 
may fall out without disturbing the plate above. This plate rests on the sides 
of the box, and has a raised rim, samewhat like a shallow pan, into which 
sets the upper post. The whole device permits the fall of either or both gir- 
ders sustaining the floor without removing the firm support, consisting of iron 
box and plate, from the post above, and thus enables both a salvage of the 
upper floor and the added ruin which its fall might bring to the structure and 
contents below. 

The under floor of the standard mill is of spruce plank three inches thick 
and eight or nine feet long, corresponding with the width of ‘‘ bays,” as the 
spaces between girder lines are called. The plank must be of seasoned stock, 
planed on the under sides and edges, and grooved on the latter to receive the 
‘* splines” or tongues that break the joints where the planks meet. A plate 
is set into the walls to receive the corner plank and complete the isolation of 
each story. Over the plank are laid two thicknesses of rosin-sized paper to 
prevent water from leaking through to the floor below, and on the paper is 
laid a Southern pine upper floor, transversely to the plank, and thus giving 
added strength. 

The roof of a standard mill is made of two inch spruce plank, planed, grooved 
and splined as above ; then come two layers of rosin-sized paper ; over this is 
laid seven-eighth-inch pine, transversely, and then the roof is ready for its 
final covering of tin or tar and gravel. The latter covering was desirable 
near the sea coast, while tin worked very well inland and in the South. 
Canvas duck covered roofs, carefully kept painted, had been known to last 
twenty years and more. 

Coming to the general plan of mill, Mr. Whiting laid great stress on the 
constructional precautions taken sometimes to keep all floors tightly shut 
against fire from the others, and yet honeycombing them with belt-holes 
when all was done. This led to a description of elevator and stair-towers, 
enclosed in separate walls, with approved fire doors, and serving as escapes for 
the operatives in time of fire. Then came a description of the belt-tower, 
with its sections of iron pipe for letting through main shafts, and completing 
the isolation of each floor, by making possible all the countershafting and 
counterbelting desired without cutting the floor. 

Regarding one-story mills, the speaker was not so enthusiastic as some of 
his brethren. The ‘* monitors” in these mills were calculated to pocket heat 
in time of fire, and draw it away from the jower lines of sprinklers, the 
operation of which was most urgent and necessary. 

He also deprecated the use of the sprinkler supply tank for domestic pur- 
poses, such as washstands, etc., this requiring a constant replenishment, 
the sediment from which was apt to accumulate about the opening of the 
sprinkler feed pipe. 

An exceedingly interesting account of a low-cost concrete floor built in the 
new library of the University of Pennsylvania was given. ‘The concrete was 
laid between joists strengthened by angle irons, and held in place by a tempo- 


rary ceiling. After four days the joists were removed, and a series of con- 
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crete beams with cement covering and encaustic tiles. The cost of this floor, 
which is noiseless and can bear a crushing strain of 200 pounds to the square 
foot, was but eighty-five cents a square foot—that is, cheaper than several 
other kinds tried—and was considered by the lecturer as the most extraordi- 
nary firepr¢ of floor he knew of, in view of its low cost and tested strength. 

At the conclusion of his discourse Mr. Whiting answered various queries 
made upon his invitation by those of his auditors who wished further enlight- 
It was felt by all that the ‘* insurance 
The next lecture is 


enment on the points he had touched. 
library course” of lectures had begun most auspiciously. 
set for January 2, 1891, when Charles A. De Courcey will speak on 


aes 


insur- 
ance jaw.” E. Ss. 
Boston, December 17. 





LONDON. 


The Equitable Life's New Form of Policy Abroad—An Endownment With 
Life Options and Guarantees—How the Yankee Companies are Stirring 
Up the British Competitors—Some New Plans Put Forth—Criticisms of 
Automatic Sprinklers—Thetr Liability to Corrosion. 


[FRom OuR OwN CORRESPONDENT. ] 


The London manager of the Equitable, United States, has tc-day favored 
me with particulars of the new form of Equitable policy being now issued in 
this country, which is an endowment with life options which are guaranteed 
five per cent after its maturity, or in the event of death, five per cent, till the 
insurance is withdrawn, thus giving an opportunity to those who die to leave 
the money in the hands of the society as trustees till the period at which they 
wish the amount paid expires. 

To show that the competition with your companies is amply felt by British 
offices, I may refer to the fact the old Mutual of London, perhaps one of the 
most conservative of English offices, has just issued a new prospectus setting 
forth information respecting a scheme of ‘‘ Guarantee tontine endowment 
policies.” It is claimed that by this new scheme the insured are absolutely 
guaranteed a large tontine benefit, while escaping the pitfalls of estimates. 
An illustration is given of a candidate, whose age does not exceed forty, can, 
for an annual payment of $271, insure $5000, to be paid to his executors in 
event of his death before the age of sixty-five, and $10,000 to be paid to him- 
self if he survives the age of sixty-five. While this scheme is claimed to be 
new, it is not really so, as I believe that somewhat similar guaranteed tontine 
endowments are now offered by several other offices. 

The new non-forfeiting free tontine policy of the New York company 
should also be mentioned. On a twenty-year endowment policy, fora tontine 
period of twenty years, the mortuary-bonus is to equal the whole of the pre- 
miums paid, if death occurs within the twenty years. The annual premium 
at age thirty-five on a $5000 policy is about $296, and the total premiums thus 
paid during the whole period would be $5930. The following are the two 
most important options guaranteed : 


1. Cash value, consisting of endowment matured..... wats $5,000 
ION 56's 405 Hae A 05h senha eae ERSSIy eC eN ORE Teal 3,527 
$8,527 

2. Or paid-up policy payable at death (without participation 
in profits) purchased by cash value (I)............+0.- $16,200 


The following little table, extracted from one of the numerous prospectuses 
which now flood this country, may be useful. A particular company is offer- 


ing shares of the value in England of £10, equal in the United States to 








$48.70. Splitingthis £10 up into the amounts payable on application, allot- 
ment, and afterwards we learn that 
ZL! GINS iiss ses cararnweeeeanietes $4.87 
4 Tr | sGiughiglaecicpr ant abGinn rane GoW ada ea are lg 19.47 
2.10s. NR Sr ee oe ee eres 12.17 
2.10s. = » Voetinioncasebewsebsnct eink 12.18 
£10.0s. Oe ae Ors $48.70 


Why, however, should the last item of £2.10s, be one cent more in United 
States currency, particularly as the addition does not seem quite correct? We 
have all heard of the ancient tale of Damocles with the threatening sword sus- 
pended over his head by a hair. In these modern times something different is 
the arbiter of fate. Quite recently it was a decimal point, or rather the ab- 
sence of one, which hurried a human being out of the world. A physician, it 
appeared, had written so indistinctly that the chemist who had to make up his 
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prescription put up 75 grammes of aconite instead of 7.5 grammes, the pre- 
scribed amount. The result was unfortunate. 

We can do this in but one way. Simple as such a theorem is to enunciate 
and comprehend, the demonstration is far from easy. This is the character- 
istic of the whole subject; simple propositions which we can easily discover 
by trial, and of the universal truth of which we can feel but little doubt, re- 
quire for their demonstration a refined and intricate analysis, founded upon 
the most difficult and imaginative conceptions which mathematics has yet at- 
tained to in its struggles to grapple with the actual problems of the worlds of 
thought and matter. 

Owing to a carriage accident, there recently died in London, Samuel Ingall, 
one of the most experienced actuaries of the present century. It is said that 
Mr. Gladstone, when Chancellor of the Exchequer, was often indebted to 
Mr. Ingall for his figures when preparing his Budget speeches, and this kindly 
help was always duly acknowledged. The deceased actuary had retired from 
his profession for some years. 

In reference to the repeated failures of the automatic sprinkler, which is a 
positive fact, notwithstanding all that is persistently said in its favor by cer- 
tail journals on this side for various reasons, your London contemporary In- 
vention, which is a journal thoroughly to be relied upon, in speaking of the 
burning of a paper mill fitted with an automatic sprinkler, causing a loss of 
about $150,000, says that while the sprinkler may have been shown in itself to 
be a capable extinguisher of flames, it agrees with one of your contemporaries 
that the sprinkler heads were possibly ‘‘ rendered inoperative by the corrosion 
or incrustation consequent upon the action of acids used in the process of 
paper making.” Invention says that if this position can be sustained by un- 
impeachable evidence, the discovery, although made at a great expense and 
loss, will prove to be extremely valuable. It suggests that if it be found that 
metallic alloys are unfit for fusible plugs, that it would be well to 


employ 
vegetable or animal wax, paraffine, or compounds of a kindred character, on 
What would 
cover the visible parts 


which acids and other chemical agents can have no effect.” 
seem at least worth trying is the further suggestion to 
of the fusible plugs with a coating of common wax and thus prevent corro- 
That some effective means are required to make the sprinkler more 
uniformly useful and operative have been abundantly demonstrated here, 
again and again. 

On this subject a grim stroke of humor is being attributed to the Marquis 
of Ailesbury in Willshire. A large supply of hand grenades for extinguishing 
fire had been ordered for the mansion at Savernake. After all the corridors 
had been sufficiently supplied there were still six of the grenades over. A ser- 
vant asked the Marquis what should be done with them. His lordship reflected 
for a moment, and then replied: ‘‘I think you had better put them in my 
coffin!” ANGLO-AMERICAN, 

Lonpon, December 15. 


“a 


sion.” 





NOTES FROM PHILADELPHIA. 


During the month of December the many lead manufactories throughout 
the United States, comprising the ‘‘ Lead Trust,” have canceled their indi- 
vidual insurances and are now insured under a general schedule through the 
One 
of the largest lead manufactories in this city, whose insurance account amounts 
to over $500,000, the premiums on which are nearly $6000, are members of 
the ‘‘ Trust,” and, of course, their insurance account is included under the 
schedule. It is said that of the entire amount of insurance on this plant there 
has been some $50,000 reinsurance placed in this city. I have been unable to 
ascertain the names of the companies writing this reinsurance, but it seems to 
me a very foolish policy for any of our local agencies or companies to lend a 
helping hand to any such combine as this; it decreases our local and State 
premium account, and, as there are a number of other lead works throughout 
the State that are controlled by the ‘*Trust,” our State department loses the tax 
on the premiums, and above all, it is a gross injustice to all agents. 

The annual meeting of the Underwriters Association of the Middle De- 
partment was held at the Continental Hotel on Tuesday, December 16, 1890. 
The following officers were elected to serve during the coming year: Presi- 
dent, E. O. Weeks of the Aitna of Hartford ; first vice president, W. Nevin 
Kremer of the German-American of New York; second vice-president, A. N. 
Stewart of the Phenix of Brooklyn ; secretary and treasurer, E. R. Clemence; 
executive committee, James S. Catanach, chairman; Edward Cluff, H. O. 
Kline, R. H. Wilson, William Muir, W. C. Goodrich and T. Kirk White. 
The new executive committee will meet on January 5, 1891, for the purpose 
of arranging the district and standing committees, 

J. S. Alfred, special agent of the Liverpool and London and Globe for the 


New York office of a number of leading foreign and home companies. 
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Southwestern Territory, was in this city last week, and while here visited a 
number of our large manufacturing establishments under the guidance of Sec- 
retary John E. Whiting of the Underwriters Association, who also gave him 
an insight into the workings and management of our model association. 

Charles Williams has been appointed agent for the Alliance Insurance Asso- 
ciation of New York, vice Tattnall Paulding, resigned, 

On January 1, 1891, Thomas C. Foster, resident secretary of the North 
British and Mercantile Insurance Company, will have quite an addition to his 
territory, which will include Eastern Pennsylvania, Southern New Jersey and 
Delaware. Mr. Yoster is one of the most active and aggressive men in the 
business, and can boast of nearly doubling the business for his company for 
the year 1890, and at the same time will have a handsome balence on the 
right side of the ledger. 

The Manchester Fire Assurance Company of Manchester, England, has 
appointed James S. Young their representative for Philadelphia and vicinity. 
Mr. Young is one of the youngest and at the same time most successful agents 
on the street ; he now represents the Orient of Hartford, and his record for 
that company is an enviable one. 

The following is an extract of a circular issued by Col. Tattnall Paulding, 
president of the Delaware Mutual Safety Insurance Company : 


It is not desired that business shall be diverted from brokers, but as we 
pay on fire risks the full brokerage allowed by any company, there is no dis- 
advantage to fire insurance brokers in giving their business to the Delaware as 
a matter of preference. Reliable brokers are of advantage to the insurance 
business, and it is the intention to cultivate them, and, so far as possible, to 
fully protect their interests. 

Col. Paulding’s head is as level on the broker question as it is on all other 
matters pertaining to insurance. Q. U. AKER. 
PHILADELPHIA, December 22. 





NOTES IN THE WESTERN FIELD. 

S. McGibbons has been given the agency for the Guardian Assurance Com- 
pany resigned by Bales & Co. 

From January 1 H. K. Lyons will take charge of the Kansas City office of 
the Equitable. Harry May, who has for the past three years been in authority, 
will return to the St. Louis office. 

The individual accident department of the ‘* Big Injun” (American Casualty 
Insurance and Security) Company at St. Louis is in the charge of Smith & 
Bonnett, both gentlemen coming from New York—Mr. Smith having given up 
the position of confidential clerk to the officers of the American Steam Boiler 
Company, and Mr. Bonnett a special agency contract with the Equitable, to 
take this agency. They report a very encouraging business for the length of 
time they have been in this new field, 

The general mode of conducting the soliciting of insurance by most of the 
life insurance companies outside of the larger cities is by special agents. In 
a number of very good sized towns in which I have been during the past week 
I have failed to find a local life insurance man, To be sure the sign of a com- 
pany would be seen now and then, but on inquiry, it would be found that the 
company’s representative was interested in some other business more exten- 
sively than in life insurance. There is no doubt that the various companies 
secure more applications for insurance through the work of ‘‘ specials,” but the 
lapses on business written is greater than it would be were there local agents 
to look after the renewals and keep up the interest. Of course in places of 
but 5000 or 6000 inhabitants it is difficult to secure good local men, but in 
towns of from 10,000 to 20,000 population the matter of getting good represen- 
tatives should not be difficult. 

The case of Doctor Stiepel, whose death at St. Louis caused so much 
comment a few weeks back in the Western papers, the local ones in particular, 
has not been settled yet, so far as the insurance is concerned. The doctor, 
though a man in only moderate circumstances, had insurance of one kind and 
another to the amount of $79,000 on his life, most of it having been taken 
within a few months. He died after having been laid up from a wound 
received in the head by a revolver charge. In the opinion of the attending 
physician he was out of danger and recovering the evening before he died. 
When his death was announced the following morning he, the doctor, made 
inquiry as to the cause of his death, saying the wound had not killed him. A 
post mortem examination resulted in the finding of metallic arsenic in large 
enough quantities to cause death by poisoning. Still Mrs. Stiepel, who 
remained with him in attendance, said in her testimony that she was not aware 
that he was dying at any time, and only discovered the fact that he was dead 
from not hearing him breathe. ‘The only two old-line companies having poli- 
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cies on the life of Doctor Stiepel are the Travelers and the New York Life 

each for $10,000. The accident companies consider themselves totally free 

from any liability in the case, but the life companies will probably have the 

question decided in court. The case is being investigated, and as th re is a 

suspicion of foul play the matter is kept very quiet. D. E. B. 
ALTON, December 20. 





NOTES EN ROUTE. 

I ran across a copy of the Minneapolis Mutual Fire Insurance ( ympany's 
last assessment notice in my travels last week, from which I take the follow- 
ing, as showing the condition of the company on December 1: Assets—Pre 
mium notes, $254,718.93; mortgages, $5160; cash in bank and office, $260: 
due from agents and companies, $19,383.33; assessments in course of collec. 
tion, $3000; due for reinsurance, $4,471.59; total, $286,993.85. 
—Losses adjusted, $23,017.68; losses reported, $9300; losses resisted 


Liabilities 


$18,946.98; borrowed money, $5000; all other liabilities, $1000; total, 
$57,264.66. I have before me what C. H. Spencer claimed to be the condi- 
tion of the company on November 1, in which the assets are put down at 
$299,741; liabilities, $18,022; balance, $281,719. Quite a change for thirty 
days, isn’t it. : 

Wm. E. Smith of Chicago, he of Mutual Fire fame, I am informed on 
what I consider reliable authority, has gone to Texas to engage in farming 
for the rest of his days. Smith is a physical, as well as a financial wreck, 
and will probably not survive his failure long. 

The United States branch of the Canada Life will close the year with over 
a half million dollars’ worth of business secured since June. 

The Imperial Life of Detroit will probably enter Kansas, Wisconsin and 
Towa in 18gI. 

The Equitable Life in Michigan, under J. C. Day, will close the year with 
hetween $3,000,000 and $4,000,000, a handsome increase over 1889. Mr, 
Day’s department has secured seven $100,000 policies this year so far, aud 
will probably have ten to its credit by December 31. 

The London Life of London, Ont., will ask at the next meeting of Parlia- 
ment for power to appoint trustees to act in foreign countries should the com- 
pany at any time see fit to enter such ; also for power to loan on the stocks of 
building societies ; for power to divide its business into as many classes as it 
may see fit (establish purely mutual classes if it ‘so desires) and draft by-laws 
to govern the different classes. The company’s venture in the industrial field 
has proven entirely satisfactory and, as noted above, it is taking steps to 
widen its scope quite generally. 

Cincinnati will have a new mutual fire insurance company early in 18gI. 
The title I am requested to withhold for the present. There is no “ Ed, 
Williams” about it, however. 

The new Niagara Mutual of Niagara, N. Y., I am informed, is projected 
by Capt. Gaskell of the Niagara Falls Tunnel Company, and a charter is ex- 
pected early in the new year, as the organization has been perfected. 

I learn from Geo. K. Jenkins, the efficient agency superintendent of the 
Knoxville Fire, that the company will probably enter two or three more 
Western States in the new year. : T. E. F. 





IN AND ABOUT CHICAGO. 


C. H. Case, for twenty years manager of the Northwestern department for 
the Royal Insurance Company, will resign the position on the 31st of Decem- 
ber; his successor will be E. L. Allen, who for several years past has been 
in the service of the company in the Northwestern department, and is person- 
ally and favorably known to most of the agents in Western territory. Mr. 
Case will continue to look after the financial interests of the Royal in the 
West, and will also be associated with his nephew, Edward B. Chase, as agents 
of the company for Chicago and Cook county. 

At the Life Underwriters meeting on the 16th, Hervey S. Dale, the newly 
appointed manager of the Union Mutual Life, was elected an active member, 
and Col. R. Cockle, of the Berkshire Life, an associate member. 

W. E. Burch has returned from Cleveland, where he was for some time 
looking over the business of the Mercantile Insurance Company of that city, 


which company the Phenix recently reinsured. M1. Burch expressed himseil 


be- 





as highly pleased with the class of business secured from the Mercant 
ing principally dwelling house risks and all three-year policies. While a non- 
board company, the Mercantile always managed to secure board rates. 

The Rascher Map Company have just issued a map of Evanston, South 
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Evanston and Rogers Park, with complete descriptions of same. They also 
have in press, and will issue about the first of the year, a map of the stock 
yards, containing new and important features, notably the changes in the 
firms of Armour, Swift, Fairbank and the Anglo-American Packing Com- 
panies’ warehouses. 

John W. Smith, inspector for the National Board of Fire Underwriters, was 
in the city during the week examining the fire department and water-works, 
and was a passenger on the new fire boat Yosemite when she made her trial 
trip. 

Nathan C. Jennings, cashier of the Sunday Creek Coal Company, this city, 
decamped with over $6000 of the company’s funds. The American Surety 
Company was his security for $10,000. 

Joseph Collins, agent for the Prudential, under Superintendent. Bates, has 
been promoted to an agency in the same office. 

City brokers have received letters from the Illinois Mutual of Alton, re- 
questing a return of all policies placed by them for cancellation, This step is 
presumably taken at the request of the State auditor, in order to reduce their 
liability. 

While at Kansas City during the late rate war, Frank D. Rogers, manager 
of the Western department for the Merchants of Newark, placed the agency 
of his company with Messrs. Bayles & Co. 

During the year over 50,000 buildings have been erected in this city, having 
a frontage of twenty-six miles and costing $30,000,000. Of these 3433 were 
dwellings. 

Special Agent Walker of the Newark Fire is in Colorado, establishing 
agencies for the company. 

For the third time in eighteen months, the Burton Block, a six-story brick 
building at the corner of Van Buren and Clinton streets, was burned down. 
The estimated loss on building and contents is $106,000, with insurance of 
$108, 500. 

While drilling an artesian well on the grounds of Charles Rascher, presi- 
dent of the Rascher Map Company, at Summerdale, one of the city’s sub- 
urbs, workmen struck what is supposed to be a natural gas vein. It is to be 
hoped that it is the genuine article, for Mr. Rascher is an affable gentleman 
and deserves such good fortune. 

The St. Paul German Accident Company have appointed Messrs. A. H. 
Darrow & Co. agents for the plate glass departments. 

The A2tna Fire has appointed George E. Mansfield State agent for Iowa. 

D. E. Wagner has been appointed special agent of the Imperial for Kansas 
and Nebraska. 

Secretary J. A. Hall of the Massachusetts Mutual Life is in town. 


CuicaGco, December 20, Gc A. Ws 








CASUALTY INSURANCE. 





—The Western Commercial Travelers Association of St. Louis will issue 
accident policies to its members. 

—The annual convention of the Northwestern Commercial Travelers Asso- 
ciation of Chicago will be held on the 29th inst., and will follow with a ban- 
quet on the evening of the 3oth. 

—The Preferred Mutual is proud of its record for the past four months. It 
is as follows: August, $11,060,000; September, $11,460,00c; October, $12,- 
085,000; November, $12,215,000, Total in four months, $46,800,000. 

—Accident insurance in the West is making great strides and there are many 
companies of Western origin, both assessment and stock, that promise to rival 
the large and long-established companies of the East. Success to them all. 

—Chas. Lamkin, special for Ohio for the new Mutual Accident of Cleveland, 
with headquarters at Toledo, wrote about $200,000 worth of business in the 
past twomonths. Though new to the insurance business, Mr. Lamkin is an 
old traveling man and has the knack of getting business under all conditions. 

—The Swedish Government has prepared a law for the compulsory insur- 
ance of workmen against accidents. The insurance will be effected through 
an institution founded by the State, the premiums to be paid by the employers. 
Thus does the idea of paternalism spread through the various governments of 
the world. 

—The American Accident Indemnity Association of New York claims to be 
the first company that inserted the ‘* fifty-two weeks indemnity ” clause in its 
policies, The company now reports that it has paid recently two claims under 
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this clause, amounting to $1300 each, and that it is the first association to 
make such a record. The great benefit of this clause will be readily appreci- 
ated by all insurers. This association is one of the strongest in existence and 
when the report of the business of 1890 is made up it will be found in the 
front rank. 

—The Fidelity and Casualty have recently made a change in its representa- 
tives at Kansas City. The agency is now in the hands of Rush & Ashby. Mr. 
Rush came from the home office, and Mr. Ashby had charge of the plate glass 
department at St. Louis prior to this change. Mr. Rush is also the company’s 
State agent for Kansas. 

—The two local accident companies of Kansas City are things of the past. 
The Midland Accident was very short lived, not existirg a year. Its failure 
was occasioned by extravagant management and a lack of a close discrimina- 
tion in the acceptance of its risks. There are a number of rather unsavory 
stories connected with this corporation. 

—The next few months should prove a veritable harvest for the agents of 
accident companies. Slippery pavements and foggy days are very likely to 
cause accidents, and it needs but little persuasion to convince a man that an 
accident policy is a handy thing to have around, and if he takes one in the 
winter he is likely to keep it in force altogether. 

—England now has a Travellers Accident Insurance Company, but they 
spell it with two ls. It has been organized by Mr. Macintyre, formerly of the 
Northern Accident Company, with a capital of £100,000. It is to make a 
start by taking over the accident business of the Glasgow and London. The 
new company has also a fire insurance attachment. 

—The Employers Liability Assurance Corporation is ably represented in 
Michigan by H. M. Crittenden of Detroit, as general agent. Mr. Crittenden 
has 100 of the company’s patent boxes in use throughout his territory; and al- 
though they have been in service for two years, he has to hear of the first loss 
sustained by the company from the purchaser of a box ticket, 


—The Kansas City Mutual failed during the past two months. Visitors to 
the office are confronted by a constable’s notice, announcing the property of 
the company to be in his hands on a writ issued in favor of the Mechanics 
National Bank of Kansas City. The officers had left the city, and all that 
seemed to be known was that an overabundance of losses were left unpaid. 


—The. Guinea Accident Assurance Association is a new English accident 
company with a paid-up capital of £10,250. J. J. Talman is its manager, 
From recent accounts in the English papers it seems evident that there is not 
room for all the companies already in existence, but the organization of new 
companies still continues. We presume they all think ‘‘ there’s millions in 
it 


” 


and they want a share. 

—The Mutual Accident Association of the Northwest held its annual 
meeting at Chicago December 17. The old officers and board of directors 
were unanimously re-elected. The report of the treasurer showed a surplus 
of $26,000 in the indemnity fund over and above all liabilities. ‘The success 
of the association in the past will undoubtedly induce the management to 
solicit business in all the States during the coming year. 


— The annual banquet of the travelinz representatives of the Railway Offi- 
cial; and Conductors Accident Association of Indianapolis will be held on Tues- 
day evening, December 30, at the New Denison Hotel, Indianapolis. We have 
received a very neat invitation card and feel that we would hke to be there 
and hear the many eloquent speakers who will respond to the toasts, to say 
nothing of the ‘* bald-headed quintet.” The banquet will undoubtedly prove 
as great a success as the association itself is. 

—The Kentucky Life and Accident Insurance Company of Louisville was 
organized in 1889 and commenced business in the spring of 1890. The offi- 
cers are the same as in the Kentuchy Mutual Security Fund Company of the 
same city, with which company, Superintendent McCarley informs me, it is to 
be consolidated and the title changed to the Kentucky Life and Accident Com- 
pany. It is the intention of the superintendent to enter the new company 
quite generally throughout the country and to issue a combined life and acci- 
dent policy, or straight life or straight accident. 

—A combination of several accident companies doing business in Germany, 
Austria, Russia and Switzerland has been formed with the object of securing 
any single office against extraordinary losses incurred in consequence of ex- 
ceptionally disastrous calamities. In case one and the same accident involves 
a company in payments to more than three assured persons and the aggregate 
damage exceeds the sum of £3000 (reassurances deducted), the members of the 
combination will pay the excess amount in proportion to their business as 
shown by their last balance sheets. No single life is to be insured for more 
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than £1000 and only to shillings a day is to be paid during the disablement. 
The liability of the union only applies to single accident policies including 
journeys in Europe, and excludes combined risksand accidents at sea. From 
time to time the companies will hold meetings in Frankfort in order to exam- 
ine the compulsory statements made by members, settle distribution of excess 
damages, consider the differences between the contracting companies and 
such other business as may come up. 


—The Preferred Masonic Mutual Accident Association of Detroit will end 


the year with handsome increases. ‘The company is now operating in Michi- 
gan, Colorado, Wisconsin, Indiana, Minnesota, Washington State and the 
District of Columbia. 


examined the company some months ago, he wasso pleased with his finding 


When Philip Cheek, Jr., Commissioner of Wisconsin, 


that he personally complimented the officers and took out a policy in the com- 


pany. 
company’s list of incorporators was the best he had seen during his service as 


Commissoner Raymond of Michigan is quoted as saying that the 


Commissioner. 

—Secretary Quincey of the Mutuil Accident Association of the Northwest 
believes, as does many of the mutual underwriters, that the life and accident 
business should not be conducted under one and the same charter. When an 


association, no matter how reliable its past or present connections may 


be, meets with disaster, it is better for all interested in mutual insurance 
that competent and honest companies or individuals take such steps as will 
save the charter, and either by reorganization or reinsurance take care of the 
members and business of such association, thereby saving the principal of 


mutual insurance the publicity and ignominy of such failure. 


—With the closing weeks of the year all is hurry and bustle in the offices 
of the various accident companies in this city, and the same is doubtless the 
case all over the country. Both officers and agents are so busy that they can- 
not even find time to talk and manufacture news. As a result, therefore, 
there is very little to be learned. Soon the statements will be out and then 
we shall know the results of 1890, a year which has seen more activity in 
The United States Mutual 


will as usual be at the top of the heap with a total something like $150,000,000. 


accident circles than any year that has preceded it. 


The Preferred will be a good second and the Union Mutual, the Provident 
Fund, the American Accident, the New York Accident, the National Acci- 
dent, the Ontario Mutual and the other accident companies that are kept 
prominently before the public by means of advertisements, will all show well 
when the books are closed. 

—The United States Mutual Accident Association announces that it is pre- 
pared to issue to any of its present policyholders, holding a full indemnity 
policy for $5000, additional accident assurance as follows: An additional 
policy paying $5000 for accidental death at an annual cost of $3. An addi- 
tional policy paying $25 per week for temporary total disability resulting from 
accident at an annual cost of only $3. An additional policy paying $5000 for 
loss of both eyes, hands or feet ; $2500 for permanent total disability, loss 
of right hand or either foot ; $1250 loss of left hand; $650 loss of one eye, 
with $25 weekly indemnity for temporary total disability resulting from acci- 
dental injury, at an annual cost of $4. Conditioned.—That the injury on ac- 
count of which claim may be made, shall have been sustained while the in- 
sured was traveling as a passenger in a regular passenger conveyance using 
steam or electricity as the motive power, and that the regular $15 policy of 
corresponding number in the association was in force at the time. 


—The Preferred Mutual Accident Association of this city, whose success 
this year has been almost unexampled, has come cut with an announcement 
The association has formed two supplemental classes 
For an additional sum of $3 


that is almost startling. 
open to all policyholders in the preferred class. 
per year in cach class there will be paid in one class an additional sum of $25 
per week in case of disability, or in the other class an additiona] sum of $5000 
in the event of death by accident. The policyholder may take either one or 
both of these supplemental policies. 
policies he cannot take the supplemental death policy, but he may take the 


If the policyholder holds two preferred 
supplemental indemnity policy in connection with both his policies. This an- 
nouncement, therefore, offers the cheapest accident insurance yet. For a pay. 
ment of $18 per year present policyholders will secure $10,000 in the event of 
death and $50 per weck in case of disability. These supplemental policies 
are, however, only available in the event of an accident occurring while the 
holder is ‘‘ traveling as a passenger in a regular passenger conveyance using 


steam or electricity as the motive power.” This will include surface or ele- 


vated steam cars, cable cars, electric cars, steamboats or ferry boats. There 


will probably be a great many of these policies taken by persons who use these 


passenger conveyances daily. - 
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The Defunct Charter Oak Life. 
THE committee on claims, appointed by the court to consider the claims filed 
against the Charter Oak Life Insurance Company of Hartford, submitted it 
report to the court last week, Judge F. B. Hall, presiding : 


Ss 


The report was presented by Charles E. Gross, counsel for the receivers. 
Among the few spectators present were Messrs. Isaac W. Brooks and Ed- 
mund A. Stedman, receivers, and the committce on claims, Messrs. John M. 
Holcombe and Lucius F. Robinson. The report is in printed pamphiet form 
covering twenty-five pages and was accompanied by two large books 
21 x 18 and several inches thick, in which were bound about goo pages, con- 
taining the written details of each claim presented, the policy claims showing 
the number, name of insured, names of beneficiaries, those found entitled and 
not entitled being indicated, the amount claimed and allowed or disallowed; a 
thoroughly comprehensive statement of the claims. 

The claims cominittee was appointed in August, 1887, to hear and deter- 
mine all claims presented against the company. The committee carefully ex- 
amined all claims presented, and in the case of all policies in force, especial 
and repeated effort was made by the receivers to get the beneficiaries to file 
claims. 

The general claims are made a division of three classes, being as follows: 

Class 1, Claims arising upon contract, where the policyholders have en- 
joyed the ben fits thereof. 

Class 2, Claims upon contracts, where the policyholders have received no 
benefit. 

Class 3. Claims arising from the torts or claimed torts of the agents or em- 
ployees of the company. 

In each case where a claim in this division was disputed or contested by the 
receivers a hearing was assigned and notice given the claimant. ; 

Of these claims thirty-three are allowed in full as preferred, but without 
interest, amounting to $3,021.02. Three claims disallowed amount to 
$9,402.16. 

Aclaim of the Hartford National Bank for $10,000 is upon a note dis- 
counted by the bank, signed by the Charter Oak Life Insurance Company, 
and payable to the order of George M. Bartholomew, the president; the pro- 
ceeds of said note were paid to Bartholomew, and were by him appropriated 
to his own use; the policyholders had no benefit therefrom. The claim 1s 
allowed, but not as a preferred claim. 

The report concluded with a summary of the number and amount of the 
claims presented and allowed, as follows : 


Number of policies under which one or more claimants have made 
SEE icvcubhdisccens teentssusreurnncas Eesceesosesevecsoosooeness 
Number of persons found entitled under said claims................. 21,206 


Number of persons found not entitled under said claims.... ...... 4,380 
Number of policies under which claims are made, and which +re in 

er er IIRL 5c ocedccucousccabecd S2bznvesecbere ‘ 1,555 
Number of persons making claims under policies which have no pres- 

RS SE SAD EEO RE Sn oe ee 725 
Total of present value of all policies under which claims have been 

SR op oe cuanusaeeueeuces Sande sab bSSWESEESEESS O45 HR 05609505 $3,031,617.46 


The general claims allowed aggregate $13 021.02, making the total amount 
due creditors of the company $3 044,638.48, of which amount $3,021.02 is to 
be paid in full. 

The court received the report which was filed, and issued an order directing 
the receivers to send by mail, postage prepaid. on or before the 1oth day of 
January, 1891, to all persons who have filed claims which have been in whole 
or in part disallowed by the committee, a-notice stating that the respective 
claim has been disallowed, or the amount at which it has been allowed; and 
in cases where several parties have filed a joint claim upon the same policy 
only one notice need be sent; but if the insured or the wife of the insured is 
one of said joint claimants notice shall be sent in such cases to them, or one 
of them. The court also ordered that any person who claims to be aggrieved 
by the doings of said committee may file a remonstrance to the acceptance of 
said report on or before the 16th day of February, 1891, but he shall state 
therein in full the reason for such remonstrance, and shall file the same with 
the clerk of the court. The receivers shall also send with the notice ordered 
to be sent a copy of the court's order. 

The receivers have on hand over $440,000 deposited in national banks, 
drawing interest. Some real estate in Connecticut and other States is still un- 
sold, a portion of which is in litigation, but it is impossible to determine the 
amount which will be realized from the real estate now held by the receivers. 
Although every effort was made by the receivers to communicate with claim- 
ants and induce them to file claims, no claim has been filed in the case ol 
1125 policies, the value of which is about $151,000. The time for filing 
claims expired last September. It will be gratifying to the nearly 26,000 per- 
sons, scattered all over the country and some living abroad, who are interested 
in claims, to know that the affairs of the company are rapidly proceeding to 4 
settlement. 





Longevity of Married and Single Persons. 


CASPER, a German writer on Medical Jurisprudence, says as quoted by Wagner 


p- 83: ‘* A married man has the prospect of becoming sixty years old, while a 
bachelor must be content with forty-five years of life. Whereas one-quarter 
of married men reach the age of seventy years, only one-twentieth of single 
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men reach it. Among the insane and suicides from two-thirds to three-fourths 


are unmarried.” ; Le ; F 
Odier, as quoted in The Insurance Guide and Hand Book, American edi- 


tion, 1869, p. 96, in regard to women, stated the results after mature consid- 


eration as follows: 











— An Unmarried | 
At THE AGE OF A mee dong weaee ee | Difference. 
Yrs. Mos. Yrs. Mos, Yrs. Mos. 
Bo ccccccce cocsvcevcesecoveses 4° 4 30 8 | 9 8 
25. .cccccces 665560 bee beeeune 36 ° 30 6 5 6 
Dicsecsserescesccsooccoecevess 32 5 28 II 3 6 
BE wcccccccceccccccccscccecoees 28 II 26 4 2 7 
Bonveccrccccccovescoesseverses 25 7 23 5 | 2 2 





This may be read: ‘* A female aged twenty-five by marriage exteads her 
probability of life five and one-half years.” 

While, therefore, marriage in the abstract promotes the longevity of the 
female, there are certain accidents attending child-birth which render such 
lives extra hazardous. But the rate of mortality among primpare, or first 
child-birth, or multiparze, or those who have had more than one, varies. 

This is shown by Matthew Duncan (as quoted in Medical Hand Book by 
Drs. Pollock and Chisholm 2d ed. p. 119), who states that out of 3722 prim- 
pare there were fifty deaths, or one in every seventy-four; while out of 
12,671 multiparee there were 103 deaths, or one out of every 123. The per- 
centage of deaths, therefore, among the former class is considerably greater than 
among the latter. 

It is the practice of the company, in view of the liability to death from 
accidents of child-birth, to charge an extra rate until after the period of child- 
birth has passed, and to defer insurance among the newly married until after 
the first child, in order to demonstrate the presence or absence of unusual 
risk.— Zhe Weekly Statement. 





Fire Insurance in Germany, 1889. 

THE results reported by the German fire offices for the past year are as usual 
of a favorable character. The combined figures of the twenty-three proprie- 
tary offices forming the first section of our table show that the income from 
net premiums amounted to £2,617,625, while the disbursements were for losses 
£1,355,607, and for commission and expenses, £775,935, thus leaving a sur- 
plus, apart from interest, of £487,083. The ratios of loss and other expendi- 
ture to premium are respectively 51.8 per cent and 29.6 per cent, the margin 
for profit being 18.6 per cent. The premium income shows a satisfactory 
increase compared with the two preceding years, In 1887 the net receipts of 
the twenty-three offices amounted to £2,323.144, and in the following year to 
£2,434,304, the latter figures being now exceeded by £183,321. The offices 
are arranged in our list according to age, but it will be observed that the 
Magdeburg is far ahead of its rivals with respect to the magnitude of its 
operations, and that it also takes precedence in the amount of its funds : 


GERMAN FIRE INSURANC 


THE SPECTATOR. 3 


) 
Ww 
wn 


A Journalist’s Ideas of Life Assurance. 


‘* You are more different kinds of acrank than any otherman I have ever met,” 
exclaimed a friend of mine the other morning and your most obedient servant 
was the subject addressed 

It was all because I had been civil to a life assurance solicitor. I had ex- 
plained to the persistent gentleman that I was carrying all the insurance I 
could stagger under, that, in fact, if I were a house instead of a human, the 
underwriters would accuse me of being *‘ over insured,” and that the fact that 
I will be far more valuable dead than I am alive isa constant and wicked 
temptation for my friends to commit murder; and just because I had been 
pleasant, considerate and reasonable with a man who was pursuing a legiti- 
mate and very difficult business and incidentally doing lots of good I was 
called a crank, 

I plead guilty. I have several hobbies and life assurance is one of them. I 
have had my heartstrings torn and my pocketbook temporarily flattened more 
times within the past ten years through the neglect of good fellows to insure 
their lives than from any other cause. 

1 was sitting in the Astor House, not long ago, finishing my lunch. Joe 
Howard came in, glanced around the room, and then came over to my table. 

** You know Harry Blank,” he said, (This is a true story, and I shall not 
give the rea] name). 

“Ves,” I replied. ‘‘ [ haven't seen him lately.” 

** No,” answered Howard, ‘* and you won’t see him in a long time. He is 
dead.” 

Dead ! I remember how bright, how cheery, how full of good nature and 
life he was. What a clever fellow he was, too, a brilliant writer, a scholar, a 
gentleman, Professional habit was strong upon me and I began to fashion, in 
my mind, the sentences of appreciation and praise I would use in his obitu- 
ary. We think of these things after a man is dead, when kind words are of 
no use to him. Howard roused me from my cogitations. 

** Come, let us go to his funeral.” 

We went to pay the last tribute of respect to our fellow-worker. As we 
jogged along in the cab we chatted about him. He was young, capable, he 
had a brilliant future before him. The old must die, but it isa shock when 
one of your own age is suddenly taken away. 

‘* He left a wife and child, and I don’t believe they have got a dollar,” said 
Howard. 

‘* Why, he made a good salary,” I remonstrated. 

** Yes, and he spent it,” was the reply. ‘*He lived well, he was not a spend- 
thrift ; he simply lived well and took no thought of the morrow. His wife 
and child enjoyed all the luxuries he could give them. He never thought of 
dying. Doyou?” 

‘* No,” [ answered, honestly. ‘* But I’m insured.” b 

** Ile wasn’t,” was Howard’s terse reply, and we entered the house. 

There were a few people there. I noticed the prettily furnished rooms, the 
pictures on the walls, the delicate, refined litthe woman and the chubby boy 
with big, blue eyes, of whom the good fellow in the casket yonder had been 
so proud, It was hard to realize that they were left to struggle alone, ‘* with- 
out a dollar.” After the service I saw Iloward go over and speak to the 
widow. He turned to me as I came toward him : 

‘* You were there,” he said. ‘* You remember the day I borrowed $50 from 
Harry in the Astor House, or if you don’t remember, it doesn’t matter, I did 
it,” and before the widow could hesitate the greenbacks were in her hand and 
we were on the street. I remembered many days when Ilarry had had small 


‘E TRANSACTIONS IN 1889. 











1889. | 
a calle daa , | = ——_—_—_—_——_———_| Paid Up 
NAME AND HEAD OFFICES OF COMPANY. | | Capital Reserves. 
Net . Expenses and +s — 
Premiums. - Net Losses. Commissions. Dividend. 
‘ | _ 

I. Proprietary Offices. % | | 0% £L 
Berlinische, Berlin....00000 ssccccccesccccessseecs 63,82t 27,599 43-3 18,288 28.6 29%" 50,000 45,620 
CE DIE. 5 ct se vecesdedesesweaeséeuneeos 109 654 41,157 37-5 28,672 26 2 30% 120 000 325,803 
Vaterlandische, Elberfeld. ..........ccccsccscscees 180,470 84,864 47.0 | 67,170 37.2 27,000 60,000 364.325 
Aachener and Munchener, Archen... ............ 285,571 127 349 44.6 | 63,60 23.0 66,000 90,coo 530,606 
DA, SAD enbacewe inn d-060030600<<64000 " 162,652 72,023 44-7 | 40,047 24.6 60,000 | 90,000 625,880 
Deutscher Phonix, Frankfurt..............02e000- 125,982 59,261 47.0 | 36 886 29 2 31.350 94,226 214,103 
Magdeburger, Magdebu'g. .............sccceceees 557,900 344.433 617 | 150.519 26.8 50,75¢ 150,cco 575,988 
Preussiche National, Stettin........ccsecrscccseccs 127,496 72 560 56.9 37.986 29.8 16" 112,500 159,505 
NN, TURE ions i. oc oapneeoene aes uvesees 88,158 40,176 45-6 18 457 20.9 334% | g0,0c0 147,760 
Hamburg Bremer, Hamburg..............-.s-0e0- 103,866 65,048 62.6 38.586 371 12%% 60,000 107,770 
REESE SOE Me Oe 83.402 41,800 501 | 43,400 50.9 2,250 85,714 ‘ecoand 
I Se 506 concnecadevsbeedetsens 32,064 15,610 48.6 10,827 33-7 15"0 30,000 60,936 
PE, Can cxcnsecss0s0 cuasiobcoctvedmeins 23.391 8,811 76 7,636 32.7 16% 30,000 61,506 
SE, COON onvacnescdaceocuspspeccsons 81,5904 48,210 591 34 6:4 424 3,000 60,000 60,916 
I, Soon oureedinccticcseudes cebecdus 62.202 32,537 52. 24.451 39-3 70 30 000 38,103 
SE IIR ign 55.05. das beaaddiewabaimns 55,505 26,967 48.6 | 17,224 31.0 9 000 60,000 66,774 
POrddowteshs, FAME, ..65.cccccsscveswesecsess 92,327 52,068 56. | 27,419 29.7 15,000 75,000 81,171 
‘Transatiantische, Hamburg. .........ccesseseesees 107,076 53.954 50.4 | 34.2 32.0 15% | 60,000 132,000 
SY) See ee ae 44,854 20,088 46.2 10.902 37:7 8% | 45,000 43.780 
Hanseatische, Hamburz. ....0:cscccscsessccvceces 19,354 10,648 55-1 | 5,880 30 5 8% 30,000 28,337 
Hamburg, Magdeburg, Hamburg................- 39,451 27,248 69 1 | 10,481 26°6 Nil | 125,000 30,188 
Aachen Leipziger, Aachen. ...........cccccsceee:: 97,300 49,536 50.9 19,751 | 20 3 Nil 30,000 32,816 
Rhein and Mosel, Strasburg.............2.+2000+: 73.535 32,654 44-4 22,721 0.9 II 2-3 70,000 79,750 

s 11. Mutual Offices. Retur:'s 
Feuer Vers-Bank fur Deutschland, Gotha.......... 589,188 65,131 II.0 | 80,711 | 137 Mae tlecevtess 777 579 
PN, MN lr tantnciedienst oeenee<awees 77 O81 44.489 57-7 | 11,042 143 ene 119,240 
Wurtembergische Privat, Stuttgart................ 70,133 17,062 25.2 6.777 96 39,618 ‘a 53°,000 











— Finance Chronicle, London, 
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loans from Howard, but the most persistent searching of my memory could 
not recall the time when the positions had been reversed. Possibly Howard 
divined my thoughts, for he said simply : 

‘** She wouldn't take it any other way, and she needs it.” 

But $50 does not last long, and there is only one Joe Howard. This is not 
an isolated instance. I could mention scores of them. We have helped 
them individually, we have chipped in and made up purses and we have given 
to them from the charity fund of the Press Club. The widows have come to 
me with such touching and plucky determination to support themselves by 
journalism, and with, oh! such impossible matter to sell. It is enough to 
make a thoughtful man a crank. 

Newspaper men are not alone in the matter. Young men in all profes- 
sions are too apt to forget that the young may die, and they put off the nui- 
sance of insuring until it is too late or until it costs more than their old 
carcasses are worth. And it is a nuisance to get insured. I would rather sit 
for a photograph or have a tooth pulled any time than go through an insur- 
ance examination. I remember the first time, a good many years ago, I was 
young and the rates were low. 

‘*Humph! You are a newspaper man; you drink,” remarked the doctor. 

I tremblingly admitted that I took an occasional beer. Then he tried for 
fifteen minutes to find something the matter with my kidneys. During this 
pleasing operation he detected the odor of tobacco. ‘‘ You smoke cigarettes,” 
he exclaimed, with the air of a man who has solved a murder mystery. Then 
he used my breast bone for a punching bag, and was infinitely disappointed 
to discover that both of my lungs were in guod condition. I have been exam- 
ined since, and I always dread it. I’m always afraid that the inquisitive 
doctor will unearth some mysterious malady lurking in some unsuspected 
quarter of my anatomy. For about three days before the ordeal I have 
strange pains and aches, and exhibit pronounced symptoms of every disease I 
ever heard of from malignant typhoid fever to leprosy. ‘The only way is te 
take one’s self unawares and plunge in and have it over with. 

I am not preaching for any particular brand of insurance nor in the inter- 
ests of any individual company. I have a personal predisposition in favor of 
the big companies which pay their debts promptly. I fancy that they can 
transact taeir business more economically, because they do it on a wholesale 
scale. I like to see their big buildings and feel that they represent security 
for my money, and it is a delightful thing to feel—on those occasions when 
the compositor spells most of the words wrong, and the two Welsh rarebits I 
ate the night before are chasing each other and the pangs of approaching dis- 
solution are upon me—that those who are dependent upon my pen scratches 
will not be obliged to struggle for themselves or subsist on charity. Then I 
lie down to die calmly, so calmly that I generally wake up all right. 

That is the reason why I am a crank, and am always nice and polite and 
patient with insurance solicitors, They are a nuisance sometimes, it is true, 
Lut they are engaged in a great and good work, ‘They frequently represent 
companies in which I am interested, and the more insurance they secure the 
larger will be my dividends. ‘There are some male human beings who really 
do not seem to care what becomes of their wives and families after they have 
ended their selfish existence. The quicker they die and give their widows a 
chance to marry men the better. But even they might have the decency to 
provide for a few months of perfunctory mourning. The nicest wedding 
present a man can give to his bride is an insurance policy on his life. It is 
his own fault if, later in the game, she begins to feel that she wishes he would 
give her a chance to collect it. 

Seriously speaking, we young men do not, as a rule, take a serious enough 
view of the chances of life. We realize that we must die some time, we know 
that it is possible that we may die within an hour, but most of us are willing 
to risk it. Clergymen try to impress upon us the uncertainty of life, but I 
only know of three, Henry Ward Beecher, T. De Witt Talmage and Robert 
Collyer, who have preached on life insurance, Yet I do not believe that it 
is possible for a man who takes no thought of the welfare, after he is gone, of 
those dependent upon him, to be a very good christian. The neglect may 
arise from thoughtlessness, but it is a thoughtlessness which is almost crim- 
inal. A self-respecting man cannot think of the matter and neglect it. He 
cannot be willing to contemplate the possibility of those who are near and 
dear to him in want or dependent upon others, especially when he is not with 
them to lighten their burdens. 

\ll this may seem like a sermon. It is, A lay sermon on a very live 
subject. ALLAN FORMAN. 


Is Sunstroke an Accident ? 


WHEN will the insurance curriculum be started ? 7. ¢., started as a defined and 
practical study. Another conundrum has sprung up which really seems to us 
interesting, though we are puzzled what to make out of it. Suit has been 
instituted in the Circuit Court, Kansas City, against the Fidelity and Casualty 
of New York for recovery of $10,000 under an accident policy, the insured 
dying suddenly from heat prostration, known as sunstroke. ‘The company 
defends, it is stated, on the ground that sunstroke is not an accident in the 
policy sense. Whether there be any special reasons for the adoption of a 
plea apparently only technical, they are not disclosed, but the question raised 
is a fair one. If in the strict construction of the rule the proximate and not 
the remote cause is to be considered, the argument is with the company, but 
in the latitudinarianism of efficient causation the argument is against the com- 
pany ; and the policy is always to be construed liberally in favor of the in- 
sured, as he is not the maker of the language of the contract. A copy of the 
policy is not before us, but for the general purpose of this discussion we assume 
that the company is liable for bodily injuries or death occurring through exter- 
nal, violent and accidental means. 


| Thursday, 


We postulate as follows: Death by accident does not occur from disease or 
volition. 

For general statistical purposes we have included sunstroke in Review 
enumerations of fatal accidents. We have done this, first, because it does not 
denote in essential liability any inherent condition of the human organism 
and. second, because its pathology is outside of any investigations or prognoses 
of the medical examiner. To diagnose the likelihood of an applicant bei 
killed by sunstroke or a stroke of lightning is not down in the bill, 

Medically, however, sunstroke, or insolatio, is a disease, with an elaborate 
detail of symptoms, and the lexicographers of the general language define it 
as a rule, as a disease ; so conforming to the medical standpoint. The aver. 
age man sees in the disease only sudden death from an external cause, and so 
to him the death is a fatal accident. 

In Southard vs. the Railway Passengers Assurance Company (34 Conn. 574) 
Judge Shipman, sitting as arbitrator, made an award accompanied with rea. 
sons affording an instance of the finest judicial analysis. He said, infer alia 
‘* Rupture, caused by jumping from the cars while in motion, and aft. rwards 
running to accomplish certain business purposes, done voluntarily, and in the 
ordinary way and without any necessity therefor, and with no unforeseen or 
involuntary movement of the body, such as stumbling, or slipping, or falling, 
is not by violent or accidental means. It might be otherwise if in jumping 
the insured should lose his balance and fall or strike against some untoreseen 
object, or in running should stumble or slip.” This is not the language of a 
loose constructionist, but of a strict one. The construction given afiirms that 
merely ‘‘death from any unexpected event which happens by chance, or 
which does not take place according to the usual course of things” is not 
necessarily an accident. The rupture eventually was from the doing of the 
jumper as such, and what the jumper did, efficiently, if not voluntarily, acci- 
dent did not do, Convulsive motions are involuntary, but they are self- 
motions, and self-motions not attributable to the violence of external compul- 
sion are not accidents. 

In instances sunstroke has been expressly excepted from the application of 
the policy, and excepted as part of a category including ‘‘ fighting,” ‘‘ over- 
exertion” and ‘‘ suicide.” A company has the right to elect, under its char- 
ter, what risks it wili insure and what it will not, and where it does not in- 
sure there should be no liability. Such exceptions simply mean that whether 
the risks specified be accidental] or not, they are not insured. 

The predisposition of the body to brain congestion, ganglionic paralysis, 
blood engorgement of liver, etc., called sunstroke, is not an accident. The 
excitation of these by atmospheric heat is but part of man’s normal relation 
to his natural environments. Atmospheric temperature is superinducing cause 
of along catalogue of ailments having more or less fatal termination. Pos- 
sibly eighty per cent of adult deaths occur from ‘‘ taking cold.” If ‘* a cold” 
attain to the inflammation called pneumonia, the effectuating atmospheric 
chill does not make pneumonia an accident. Accident is not a matter of 
degree of temperature, however much disease may be. 

However, without the jeopardous temperature, the constitutional pr 
sition would not then be symptomatically operative. Hence sunstroke, path- 
ologically a disease, is physiologically an accident ; that is the organic self 
does not make the then occurrence. 

But sunstroke, as an insurance risk, is to be taken in the popular sense. 
What the popular understanding of sunstroke is, we don’t know ; but accident 
in the popular sense, seems to be an unexpected event of loss, exceptional in 
occurrence to the subjects thereof, with the subjects thereof not doing anything 
purposely to bring about the occurrence. This would separate the *‘ rupture” 
from the ‘‘ jumping” in the case cited, and make the rupture an accident. 
Similarly it would tnake sunstroke an accident. 

Court interpretation of accident has been conflicting, hence the legal def- 
nition may be regarded as undetermined. 

In McClinchey vs. Casualty Company (80 Me. 251, 14 At. Rep. 13), the 
insured was riding ina carriage. The horse, becoming frightened, ran some 
distance before he could be controlled. In running the carriage came near 
colliding with other vehicles, but no collision occurred, nor was the carriage 
upset or any one visibly injured. Immediately after the runaway the insured 
became sick and diedinan hour. The question arose whether death was 
caused from bodily injuries through external, violent and accidental means, 
within the meaning of the policy, and the court held that it was, it being pre- 
sumed that the fatality was caused by mental strain and nervous shock as 
sequel or concomitants of the accident to the person. (Here coincidence was 
reasoned out as cause.) 

In Trew vs. Assurance Company (5 Hurl. & N. 211), and on appeal (6 Hurl. 
& N. 839, 7 Jur. (N. S.) 878), it was held that death from drowning was 
caused by external and violent means within the meaning of an accident policy. 
It was argued: ‘‘ Whereas, from the action of the water there is no external 
injury, death by the action of the water is not within the meaning of the 
policy.” In reply the court said: ‘** That argument, if carried to its extreme 
length, would apply to every case where death was immediate. If a man fell 
from the top of a house, or overboard from a ship, and was killed, or if a man 
was suffocated by the smoke of a house on fire, such cases would be excluded 
from the policy, and the effect would be that the policies of this kind, in many 
cases where death resulted from accident, would afford no protection whatever 
to the assured. We ought not to give those policies a construction which will 
defeat the protection of the assured in a large class of cases.” (6 Hurl. & N. 
844.) 

So far, whether the efficient cause effectuates directly or through intervening 
disease, legally there is death from accident. The action of the horse produc 
ing fatal internal cundition, the action of the water producing asphyxiation, 
are similar cases to the action of heated atmosphere producing congestion, etc. 

The result to the jumper from striking a stone is as the result to a carriage 
rider from a runaway. If a jumper dies trom jumping, fer se, or a rider dies 
from riding, fer se, there is in neither case an accident. In sunstroke the 
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man himself who is dependent upon atmospheric conditions for his life, dies 
from an adverse atmospheric condition, not life supporting as to himself. 
Sunstroke, scientifically construable as a disease, legally is normally constru- 
able as an accident. Insurance is the fulfilment of a legal contract, and unless 
sunstroke be expressly excepted it appears to be a liability under an accident 
policy. —A merican Exchange ant Review. 


Dec. 25, 1890.] 





Preparations for Rendering Articles Incombustible. 


THE Société d’en Couragement pour l'industrie Nationale de France recently 
offered a prize for the best treatise on ‘‘ the means for making incombustible, 
or heavily combustible, textile stuffs, curtains, portiéres theatre and other 
decorations of stuff, pasteboard, wood, etc.,” which was awarded to T. A. 
Martin. As they may also be of interest to fire insurance, THE SPECTATOR 


caused them to be translated. 


I. For Licgut FaAsric. 





* Parts by * Parts by 
weight. weight. 
Sulphate of ammonium, pure... 8.0 Starch, 2 parts, or dextrine, 0.4 
Caibonate of ammonium, pure. 2.5 | part, or gelatine........ os, 
EE, DUES ccccsscecs cmeses OF Water.....- acdeveneseenseccens 100.0 
Boracic acid...... ccoccccesscoe 69 





The mixture is heated to 86° F., the goods are impregnated with it, the 
water is then expelled and after a sufficient drying they may be ironed. One 
quart of this fluid is sufficient for 15 meter goods. 


Il. For STAGE SCENERY, WooD, FURNITURE, 





* Parts by * Parts by 
weight. weight. 
Chloride of ammonium........ 15.0 | Gelatine........ pees cece eqoses SS 
Ne eee rere ret ere eS) ae covccoece S000 
GIMP. .ccccccesssewcrecsccccssss 50.0 


Into this fluid sufficient washed chalk is stirred to give ita body. The fluid 
is heated to 50°—60° C. [122° to 140° F.]. and one or two coats are applied 
with a brush. One kilogam covers about 5 square meters. 


III. For Woop, Ropes, STRAW, MATS, PACKING LINEN. 


* Parts by | * Parts by 


weight. weight. 
Chloride of ammonium ........ 15.0 a EEE Covesccccccccccs 3.0 
Boracic acid..... EEE eae ere 6.0 !' Water...... eceervccccccce e+eee 100.0 


The objects are for from 15-20 minutes steeped in the boiling fluid, pressed 


and dried. 
IV. For PAPER, EITHER PRINTED OR BLANK. 


* Parts by * Parts by 

weight. | weight, 
Sulphate of ammonium.....---. 8.0 DOPE ..02.00- Cc ccrcccccccesccees 2.0 
epee ecocees 3.0 We pindedsssteueeviws seseee 100.0 


Heat this bath to 50° C. [122° F.] 

The results of the experiments instituted with these several formule by the 
examining committee were regarded as satisfactory, and the prize of 1000 
francs was awarded to M. Martin. 

Besides the above there exist a number of formulz for rendering ali manner 
of textile stuffs, curtains, stage decorations, etc., incombustible—not taking 
into account the many preparations of asbestos and asbestos paper manufac- 
tured at present by the proper branches of industry. 

Among these preparations some are used as baths in a soluble form, with 
which curtains, decorations, etc., are impregnated. Others are used as 
lacquers and varnishes upon the previonsly painted scenery, or on wood. A 
large number of these preparations differs from those of Gay Lussac, and have 
asbestos or silicate as basis. They have been analyzed, and their composition 
is as follows : 

1. Water, silicate of soda (water-glass), asbestos paste. 

2. Water, silica, zinc white, silicate of soda, as painting color. A separate 
kind of silicate of soda is also used for weaves. 

3. Dissolved silicate of soda and washed chalk is used as paint on woods 
and articles. 

4. Water, silicate of soda, asbestos. 

5. Water, asbestos, silicate of soda or potash. 

6. A. Bath for linen and curtains.—Water, phosphate of ammonium, bor- 
acic acid, starch. 

6. B. For painting on wood and decorations.—Water, phosphate of am- 
monium, boracic acid, pumice stone, glue. 





* The formule are expressed in “ kilograms,” 1 kilo. = 2lbs 3 oz. avoirdupois; the 
translator, however, has substitued parts by weight, “* which is about the same thing ; parties 
desiring to experiment with the formula may either take the original kilograms or pounds, 
or ounces, or grains, so long as they adhere to weight. 


SPECTATOR. 337 


7. A. Bath for wood.—Water, caustic potash, silicate of potash, wool 
waste ; can also be applied in a double coat with a brush 

7. B. In two coats applied with the brush on the back of the article.— 
Water, caustic potash, wool waste, glue. 

8. Mostly used in theatres.—A. For new curtains.—Water, phosphate of 
ammonium, B. For wood and decorations.—Water, phosphate of ammonia 
or lime or glue, and, if necessary, a little yellow ochre. 





The Use of Water at Meals. 


OPINIONS differ as to the effect of the free ingestion of water at meal times, 
but the view most generally received is probably that it dilutes the gastric 
juice and so retards digestion. Apart from the fact that a moderate delay in 
the process is by no means a disadvantage, as Sir William Roberts has shown 
in his explanation of the popularity of tea and coffee, it is more than doubtful 
whether any such effect is in reality produced. When ingested during meals, 
water may do good by washing out the digested food and by exposing the 
undigested part more thoroughly to the action of the digestive ferments. 
Pepsin is a catalytic body, and a _ given quantity will work almost 
indefinitely, provided the peptones are removed as they are formed, The 
good effect of water drunk freely before meal has, however, another 
beneficial resuit—it washes away the mucus which is secreted by the 
mucous membrane during the intervals of repose, and favors peristalsis 
of the whole alimentary tract. The membrane thus cleansed is ina much 
better condition to receive food and convert it into soluble compounds. 
The accumulation of mucus is especially well marked in the morning, when 
the gastric walls are covered with a thick, tenacious layer. Food entering 
the stomach at this time will become covered with this tenacious coating, 
which for a time protects it from the action of the gastric ferments, and so 
retards digestion. The tubular contracted stomach, with its puckered mucus 
lining and viscid contents, a normal condition in the morning before breakfast, 
is not suitable to receive food. Exercise before partaking of a meal simulates 
the circulation of the blood and facilitates the flow of blood through the 
vessels. A glass of water washes out the mucus, partially distends the stom- 
ach, wakes up peristalsis, and prepares the alimentary canal for the morning 
meal. Observa‘ion has shown that non-irritating liquids pass through the 
‘*tubular” stomach, and even if food be present, they only mix with it toa 
slight extent. According to Dr. Leuf, who has made this subject a special 
study, cold water should be given to persons who have sufficient vitality to 
react, and hot water to others. In chronic gastric catarrh it is extremeiy 
beneficial to drink warm or hot water before meals, and salt is said in most 
cases to add to the good effect produced.—Aritish Medical Journal, 





MERE MENTION. 





—Santa Cruz, Cal., has a new system of water-works. 

—The Germania of Cincinnati is about to reinsure and retire. 

—It is reported that the Firemens of Chicago will enter New York. 

—The Michigan Life Agents Association held its monthly meeting last 
week. 

—Geo. H. Innis succeeds the late R. F. Tobin as fire commissioner at 
Boston. 

—The old directors and officers of the Pelican of New Orleans have been 
re-elected. ‘ 

—The Louisiana Fire Insurance Company is the title of the new company 
at Baton Rouge. 

—The Central Mutual of Fort Wayne, Ind., has decided to go into volun- 
tary liquidation. 

—The Amazon and the Enterprise of Cincinnati will do a reinsurance busi- 
ness in the East. 

—Matthews & Chace succeed to the agency business of Drennon & Chace 
at Santa Cruz, Cal. 

—The Pennsylvania has been admitted to Florida, and the Caledonian will 
soon enter that State. 

—The British America has declared its usual semi-annual dividend of three 
and one-half per cent. 

—At the annual meeting of the Iowa Union of Underwriters the former 
officers were re-elected. 

—G. W. Jones, formerly with the Citizens of New York, has been appointed 
secretary of the Broadway of New York, succeeding Isaac Collord, resigned, 

—Policyholders of the Preferred Mutual Accident may take out additional 
policies in two new classes at an extra cost of $3 per annum each, one of which 
provides $5000 indemnity in case of death, and the other $25 weekly for total 
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disability, if incurred by accident while traveling in steam or electric con- 


veyances. 

—D. R. Fredericks has been convicted of firing the barn of Henry Pero at 
Fresno, Cal., last April. 

—At the annual meeting of the Worcester Mutual Fire the former board 
of directors was re-elected. 

—Chas. W. Pierce will become assistant editor of The Insurance World of 
Pittsburgh on January 1, 1891. 

—An incendiary near Denver, Col., is said to have been thrown into the fire 
he started and burned to death. 

—December dividends of the associated factory mutuals are expected to 
average over eighty-eight per cent. 

—C. E. Macullar, secretary of the North American of Boston, has been 
elected a director of that company. 

—A St. Louis paper claims that some Eastern companies are writing lines 
in that city over their agents’ heads, 

—Danville (Va.) agents are working toward more stable conditions, and 
will probably rehabilitate the board. 

—Two prominent companies are reported to. have given notice of with- 
drawal from the New Orleans board. 

—Harmony reigns supreme at Kansas City, Mo., W. J. Bales & Co. having 
been re-elected members of the compact. 

—Brvoklyn policies will be issued by the Phoenix of Hartford from its 
New York branch after January 1, I89gI. 

—During the first nine months of 1890 the premium receipts at Louisville, 
Ky., exceeded the losses by less than $15,000. 

—The Montreal board, in response to a request from the board of trade, 
has refused to grant a reduction of rates at present. 

—The Mutual Fire of New York cannot obtain a mandamus to compel the 
Commissioner of Tennessee to admit it to that State. 

—In October there were ninety-nine fires at Philadelphia causing losses of 
$69,242, with insurance involved to amount of $1,059,632. 

— Toronto has lately been visited by L. M. Tucker of Columbus, Miss., I. 
W. Holman of Chicago, and Charles R. Burt of Hartford. 

—The Pacific Fire will hereafter be found at 151 Broadway, New York, it 
having recently removed from the office previously occupied. 

—The executive committee of the Pacific Union has been enlarged by the 
addition of Messrs. Faymonville, MacDonald, Easton and Mullins. 

—A corporation known as the Milwaukee Underwriters Building Associa- 
tion has been formed to hold the fire patrol property at Milwaukee, 

—The Wisconsin Fraternal Association is composed of representatives of 
assessment organizations in that State, combined for mutual protection. 

—Two large foreign companies intend to enter Louisiana in 1891. One is 
French, with 40,000 000 francs capital, and the other hails from Germany. 

—We have received a copy of the Washington Life’s almanac for 18gr, 
which contains an illustrated description of Norwegian scenery and costumes. 

—An attempt was made last week by Paul Holz, a seventeen-year-old 
Chicago boy, to murder his father in order to obtain the assurance on his life. 

—Commissioner Merrill will try to collect a fine of $500 from the Anglo- 
Nevada for reinsuring their Massachusetts business in an unauthorized com- 
pany. 

—). S. Fletcher, general manager for the National Life Association of 
Hartford, has just returned from the South, where he has been establishing 
agencies. 

—Endowment associations organized as fraternal societies are to be held 
answerable to the insurance laws in New York and many of them will soon be 
closed up. 

—The Commercial Union has taken over part of the Eastern business of 
the Union of San Francisco, which, however, still continues business in the 
principal cities. 

—The Columbia Fire and Marine of Portland, Ore., has called in ten per 
cent on its stock, which was payable December 20. The company will soon 
enter California. 

—W. L. Jones, for many years connected with the North British and Mer- 
cantile Insurance Company, and for over twenty years identified with insur- 
ance interests in Milwaukee and the Northwest, has recently been elected 
second vice-president of the Northwestern National Insurance Company of 
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Milwaukee. Mr. Jones is widely and favorably known in insurance circles 
and came originally from the head office of the Royal Insurance Company jin 
Liverpool. 

—During the past week the death of the senior member of the Richmond 
(Va.) agency firm of J. H. Claiborne & Son was announced as the result of a 
fall down stairs. 

—The statement comes from Albany that the Delaware Mutual Safety has 
been refused a license to transact fire insurance business in New York State. 
It already does a marine business. 

—Recent sales of fire insurance stocks have taken place at the tollowing 
prices: Continental, 250; Eagle, 225% ; German-American, 310 ; Lafayette, 
80; Park, 69 ; Pradential, 50; Rutgers, 125. F 

—A caution has been issued by an inspector to the Philadelphia underwriters 
against a merchant who installed additional electric wires and lights in his 
show window without approval of the inspectors, 


—Superintendent Kinder has sent inquiring letters to the companies repre- 
sented by the specials who met recently to consider local Sandusky troubles, 
and who are said to have violated the anti-trust law. 

—E. O. Weeks has been elected president of the Underwriters Association 
of the Middle Department; W. N. Kremer, first vice-president; A, N. Stewart 
second vice-president, and E. R. Clemence, secretary. 

—The anniversary meeting of the Life Insurance Association of the Caro- 
linas will be held at Charlotte, N. C., on January 20, 18g1, at which time 
permanent officers will be chosen for the ensuing year. 

—The C.ncinnati Life Underwriters Association was organized last week 
with officers as follows: Chas, E. Logan, president; M. J. Mack, vice-presi- 
dent; S. M. Brandyberry, treasurer; Frank M. Joyce, secretary. 

—Samuel Cuperman, erstwhile general superintendent for the Income and 
Life Association, recently obtained a judgment against that society for $1924 
for services rendered during about seventeen months. ‘The secretary of the 
same association is now suing for $267 back wages, 

—One of the neatest calendars that has reached us is issued by the State 
Insurance Company of Nashville. Itis a picture of a very handsome lady 
surrounded by a rustic frame. The colors are in subdued tints, possessing 
none of the gaudy effects that usually make lithographic work hideous. 

—Life insurance is as much a daily want as bread and meat, and should be 
bought in proportion to the means of the bread-winner, whose departure at 
any time from this mundane sphere without it may cause the butcher and 
baker to turn the cold shoulder to bis helpless offspring. — U. S. ndustrial, 


—Suit has been brought to have the Phoenix Insurance Company of Kansas 
City placed in a receiver's hands. Cash capital to amount of $1,150,000 was 
secured, but the company could not obtain a license to do business. It is 
claimed that favored stockholders have had their money returned, and that 
others are unable to get an accounting, hence the suit. 


—We are in receipt of the ‘* Souvenir Edition,” published by The Memphis 
Appeal-Avalanche, which celebrates the fiftieth anniversary of The Memphis 
Appeal. A graphic comparison is given of the Memphis of 1840 and of 1890, 
aided by colored illustrations as well as monotints, which exhibit the growth 
of the city very clearly. This edition itself is a criterion of the progressive 
spirit, both of the city and the newspaper, and reflects great credit on the 
publishers. 

—A_ new firm at Cincinnati is styled Gill, Foote and Maxson. They suc 
ceed to the business of the Mercantile, with which they were formerly 
connected, and of Geo. A. Tisdale, its former secretary. They will represent 
the Phenix of Brooklyn, National of Hartford, Guardian of London, German 
of Pittsburgh, Mercantile Fire and Marine and the American of Boston, 
Firemens of Newark, Alliance of New York, Detroit Fire and Marine and 
the Cooper of Dayton. 

—A number of inquiries at THE SPECTATOR office regarding the Home 
Protection Aid Association of Chicago led a representative of the paper to 
call on Secretary Quincy of the company, from whom the following interview 
was secured: The Home Protection Aid Associafion of Chicago was chat- 
tered in April, 1884, as a life and accident company, both departments were 
successfully inaugurated and the company started on a prosperous business 
career. Then, owing to the i!lness of General Manager Murphy, the business 
was neglected and the membership dwindied down to such an extent that it 
was voted by the directors to retire the company from business. This, how- 
ever, was not done. About this time the accident companies of the United 
States began issuing a non-forfeitable policy, and the officers of the Mutual 
Accident Association of the Northwest, not wishing to be behind in any move 
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looking to the interests of the policyholders, made arrangements to give the 
public and members o* the association an opportunity of securing them, if 
they so desired. But the officers were unwilling to change the policy of the 
company, which accepted only preferred risks, so made overtures to the di- 
rectors of the Ilome Association for the reorganizaiion of that company. 
This was done, and the new board of directors elected, transferred the man- 
agement of the company to the officers of the Mutual Accident Association of 
the Northwest, who immediately closed out the life department, reinsuring all 
policyholders so desiring, according to the statute of the State. The acci- 
dent department was continued and policies were issued in three classes, 
viz., preferred, ordinary and medium, The new management commenced 
active operations in April of this year, and have brought the membership of 
the company up to 2800. 

—It is announced by telegraph that application has been made to the 
United States Court at Portland, Ore., by Charles R. Barnett of Kentucky 
for the appointment of a receiver for the Northwest Fire and Marine Insur- 
ance Company of Portland. The company was organized in 1886, having 
authority to make its capital $500,000. In 1887 it claimed to have $105,380 
paid up ; in 1888 it showed an impairment of $35,285; at the beginning of 
the present year it claimed $50,000 capital and $2250 surplus; its total in- 
come was $257,676 in 1889, its losses $178,449, and its total disbursements 
$339,947. 


delay in paying claims, it is understood, is the reason for the application for a 


It is understood to have met some serious losses this year, and 


receiver. The atest advices are to the effect that the petition for a receiver 
. 


had been denied by the court. 


AUTOMATIC SPRINKLER NOTES. 


—The Grinnell sprinkler is being received with growing favor through the 
Eastern States, many new equipments being announced. 


—We append copies of two letters indicative of the recent good work done 
by Clapp sprinklers : 

Clapp Automatic Fire Extinguisher Company, City. 

GENTLEMEN—About eleven o'clock Saturday night a fire broke out on the 
eleventh floor of the Caxton Building. Two of your sprinkler heads opened 
and extinguished the fire before the arrival of the city department. The 
watchman was in an adjoining building at the time, and had it not been for 
the prompt action of the sprinkler system, there would have been serious loss, 
We are pleased to give this testimony as to the value of the system. 

Very truly yours, BRYAN LATHROP, Chicago, III. 


Clapp Automatic Fire Extinguisher Company, Chicago, Jil.: 

GENTLEMEN—A few days agoa fire originated in the planing mill dust 
under the shoots which overhang the embankme..t on the river bank and crept 
up underneath and into the shaving house, and when discovered was fast 
attaining formidable proportion, but the prompt operation of the sprinklers 
extinguished the fire on the inside, and we are very glad to give the above 
testimony in behalf of your automatic fire extinguisher equipment. 

CLINTON LUMBER Co., Clinton, la, 


IMPORTANT FIRES OF THE WEEK, 

—Clearfield, Pa., December 19.—Twelve horses, loss $25,000. 

—Chicago, IIl., December 22.—Casino Roller Skating Rink, loss $60,000. 

—Oshkosh, Wis., December 19.—Banderob & Chase's furniture factory, loss 
$45,000. 

_ —Churchville, N. Y., 
insured. 

—New Orleans, La., December 17.—Twenty small houses, loss $30,000, insur- 
ance light. 

—Cananoque, Ont., December 18.—MclIntyre woolen mills, loss $50,000, insur- 
ance $23,000. 

_ —Orrick, Mo., 
insurance light. 

—Fostoria, O., December 15.—Cadwallader Tile and Brick Works, loss $50,000, 
Partially insured. 

—Jamestown, N. Y., 
plant, loss $30,000. 

—Evansville, Ind., December 19.—Incendiary fire at Boonville, a suburb, en- 
tailed a loss of $70,000. 

—New Orleans, December 18.—Steamboat Lake Washington, loss $10,000, 
insurance $7500; loss on cargo $25,000. 

—Little Rock, Ark., December 14.—Two towns, Dardanelli and Monticello, 
almost destroyed by fire, loss $50,000, partially insured. 

—Memphis, Tenn., December 17.—J. W. & J. N. Falls, ice manufacturing 
plant, cnnuaed by H. M. Gage as a cotton pickery. Gage's loss $4000, insured 
for $2300; loss on ice factory about $25,000, insured. 

—New York, N. Y., December 17.—The old Christ church, owned by D. 
Samuels, 70 Wooster street, together with J. B. Bentley's picture, ‘‘A New Ideal 
of C hrist,’ "loss on building $20, 000; the picture was insured tor $6000 

—Haverhill, December 18.—Six-story shoe factory on Phoenix row, owned by 
Alpheus Currier, loss on building $25,000, loss to tenants as follows: Basement— 


December”19.—Willard block, loss $40,000, partially 


December 17.—Entire business portion of town, loss $30,000, 


December 21.—Jamestown Electric Light Company's 
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Henry Christendon, heel stiftenings, $3000; Frank Frost, heels, $1000. First floor— 
L. S. Wason, soles, taps, etc., $2500. J. H Libby, soles and taps, $3000. Sec- 
ond and third floors—Webster & Tobin, a. manufacturers, $20,000. Fourth 
floor—W. W. Spalding, stitching room, $1500; J. H. McNamara & Co., slippers, 
$8000. Fifth floor—R. Currier & Son, cutting room, stock damaged by smoke, 
$1500; Forest Taylor, heeling contractor, $500; total $66,000. 


—Seabright, N. J., December 19.—Seabright Inn block, loss to buildings 
$10,000, owned by the Seabright Land and Improvement Company, partially 
insured. Other losses: M. Garland, —s $5000, insurance $2500; Joseph 
Stilwell, butcher, $1000; A. Kelley, $1800; A. Cahill, $3000; Sheffield Farm 
Dairy, $500, partially insured. 


— New York, N. Y., December 22.—Si Bernard's church, 14th street, between 
8th and oth avenues, loss $75,000, insured for $60,000 as follows: Royal $15 000; 
London and Lancashire $10,000; Guardian of London $10,000; Liverpool and 
London and Globe $10,000, Northern of London $10,000 and Phoenix of London 
$5000; total $69,000. The organ was insured for $4000, equally divided between 
the Royal and the Liverpool and London and Giobe. 


—Waycross, Ga., December 17.—Grand Central Hotel and brick business build- 
ing adjoining, containing five stores. McIntosh & Remington ofthe Grand Central 
lose heavily on furniture, with partial insurance. Herbert Murphy loses on the 
building about $30,000, partly insured. The Young Men's Christian, Association 
loses furniture and fixtures. F.C. Owens, dealer in clothing, loses $12,000, par- 
tially insured. A. B. McWhorter & Co., druggists, lose about $8000, with light 
insurance. Grace & McNeill, grocers, lose $12,000, insurance $2000 D B. Eng- 
lish, agent for C. B. Rouss, loses $15. 009, with no insurance. Lanier & Youmans, 
jewelers, $18,000, insurance $3000. Total loss about $105,000. 


—Athol, Mass , December 21.-—Masonic and Central business blocks, Elisha 
Webb, owner, loss $45,000, yo $18,000. C. A. Carruth, clothier, loss 
$25,000, insurance $13,500; E Cleveland, variety store, loss $gooo, insurance 
$6000; post-office fixtures, aby $1000; Masoric Lodge, loss $3500, insurance 
$3200; Hollis State, billiard parlor, loss $2000, insurance $1000; Hollis State, 
musical merchandise, loss $1000, no insurance; John Donovan, barber, loss $ 
insurance $350; E. V. Wilson, valuable law library; C M. Briggs, plumber, loss 
$1200, insurance $500; Smith's shoe store, loss $8000, insurance $7000: Frederick 
Lord, druggist, loss $7000, insurance Ssooo; B. F. Barrus, proprietor Central 
House, loss $3000, insurance $1150 W. W. Norton, dry-goods, loss $25,0¢0; 
insurance $15,000. ‘The Commercial Union Telegraph office was destroyed. The 
following companies were interested: Royal, Home, Young American, Traders 
and Mechanics of Springfield, Phoenix, AStna and Commercial Union. S. E. 
Whittemore, grocer, in an adjoining building, had his stock damaged by water to 
the extent of $roo0o. 


December 17.—Burton block, owned by J. & W E. Burton, 
loss $100,0c0, insured for $70,000. Insurance as follows on building, owned by 
George E. Tarbell, assignee: St. Paul $2000; American, New York, $4000; 
Scottish Union and National $2500; St. Paul German $2500: Security, New 

Haven, $2500; Rhode Island Underwriters $2500; National, Hartford, $2500; 
Denver $2500; Hartford $2500; New York Underwriters $2500; German-American 
$4000; First Natioral $3000 Sun, England, $6000 *slifornia $2500; Girard 
$1500: Marine, St. Louis, $1000; Alliance, New York, $1000; Hekla $2500; 
Western, Toronto, $1500; Franklin $1000; total $50,000. Insurance on rents: 
Hekla $2000; St. Paul German $1500; Glens Falls $1500; total $5000. Insurance 
on machinery: Hartford $2000; St. Paul $2000; American, New York, $2000; 
total $6000. Mrs. A. R Hinckley, restaurant, insurance: Western Home $1000; 
Ohio Farmers $1000. Hugh White, shoe manufacturer, insurance: Enterprise 
$1000; Germaa-American, St. Paul, $1000. Dawson Iron Works, insurance : 
Liverpool and London and Globe $2000. J.D Roberts, mirrors insurance : 
Eliott $1c00; National, Hartford, $1000; Delaware $1000; Broadway $1000; 
Connecticut $1000; total #5000. Horace O’Donohue, bookbindery, insurance : 
Sun of California $1000; New York Underwriters $1000; Prudential, New York, 
$1000; St. Paul $2000; Peoples, New York, $1000; Peoples, Pittsburgh $750; 
Union, Philadelphia, $1000, American, Boston, $2co0: Western, Pittsburgh, $750; 
Lion of Lcndon $1000; Mercantile, Boston, $1coo; North River $ 1000; Norwich 
Union $3000; Scottish Union and National $1000; total $18,000. Curry Manufac- 
turing Company, paints, etc., insurance: Sun Mutual, New a. $250; 
Southern, California, $1000; Rhode Island Underwrite's $1000; St. Paul $1000; 
Aurora $1000; Rochester German $1000; State Investment $1000; Prudential, 
New York, $500; Liverpool and London and Globe $2000; Prudential, Boston, 
$1000; Western, Pittsburgh, $1000; Michigan Millers Lancaster, £z000; total 
514,0c0. Garden City Spring and Wire Company, insurance: Southern Cali- 
fornia $1coo; Amazon $1000, Lion $1000; Peoples, New York, $1000; Prudential, 
New York, $1000; total $5000. 


—Chicago, IIl., 


AGENCY APPOINTMENTS. 
—C. B. Blood, agent for the Queen, at Lynn, Mass. 
—Eva A. Stork, agert for the National Life, at Boston. 
—G. L. Crandall, general Southern agent for the Hekla. 
—A. K. Daunt, agent for the Equitable Life, at Boston, Mass. 
—W. M. Houston, agent at St. Louis for the United States Life. 
—A. A. Maher, general agent for Delaware for the Equitable Life. 
—W. H. Willis, agent for the New York Accident, at St. Louis, Mo. 
—S. S. McGibbon, agent for the Guardian of London, at Kansas City. 
—A. B. Morse, agent for ‘‘ The Merchants” of Newark, at Palmer, Mass. 
—G. M. Morton, agent for the Merchants of Providence, at Quincy, Mass. 
—Seattle, Wash., December 18.—Steamer Ferndale and cargo, loss $30,000. 
—J. D. Eaton, special agent for the Continental for the Metropolitan district. 
—M. P. Vore. special agent for the Manchester, with headquarters at Chicago. 


—Jerome P. Chase & Sons, general agents for South Carolina for the National 
Life Association of Hartford, with headquarters at Florence. 
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Eigency Wants. 








INS. CO., DEPARTMENT OF 


Gilbert D. Raine & Co., General Agents, Memphis 


EW YORK LIFE 


Arkansas and West Tennessee. 
Tenn., will give one or two first class specials ‘* Top contracts’’ if application is made at once. 


This section is particularly prosperous this season, 





ANTED, ARRANGEMENT WITH FIRE INSUR- 
ance Company for Special Work. Good practical experience. Reference given. 
Address, ISRAEL H. ADY, Sparta, Wisconsin, 


GENTLEMAN OF LONG EXPERIENCE AS AD- 


juster and Special Agent, fora leading American Company, desires to connect himself 
with a first-class Company as field man, ‘lerritory immaterial—West or South preferred. 
Address, ** SPECIAL AGENT,” 
80 Race STREET, CINCINNATI, OHIO, 


ANTED.—GENERAL AND SPECIAL AGENTS 


in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 
Company. This company is of the best repute, and easy to work, and its TERM RATES are 


a special feature. Apply at the offices, 


51 LIBERTY STREET, New Yor« Crrv. 
ANTED.—THE BANKERS LIFE ASSOCIATION 


of St. Paul, Minn 
experienced men to act as Superintendents of Agencies 


, desires the s:rvices of two or more thoroughly competent and 
in opening up good territory. 
Address, stating references and experience, 


RUSSELL R. DORR, Presipent, 


St. Paul, Minn. 


ite LARGE COMPANIES WANTED 


scl aefliicaioni 
CESAR CESANA AGENCY. 


NorRTH ADAMS, MASSACHUSETTS. 





GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS 





The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARP HOMANS, Pres. 





VICTORY ! 


THE HOME LIFE INSURANCE 60.’ 


New Policy beats them all! 


If you want to succeed in writing Life Insurance take an 
agency for the Home and no other. 
For information as to terms and territory apply to 


R. A. W. BRUEHL & SON, Gen’! Agents, 


For Ohio, Indiana and Kentucky, 


82 West Third St., CINCINNATI, 0. 





Prominent Agents and Brokers. 


EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. 
Applications for the German Insurance and Say 


Insurance effected in any part of the United 
States. Correspondence solicited. 
Institution of Quincy, IIl., should be referred to this office. 


ings 








A T. WOOD, INSURANCE AGENT AND BROKER, 


9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines i 
responsible companies. Correspondence solicited, 


J. TEMPLE & CO., FIRE INSURANCE AGENTS 
° Office, 155 Broadway, N. Y. 





THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY. 
M. DOWNING, 


* 
INSURANCE BROKER, 297 BULLITT BUILDING, PHILADELPHIA, 


Correspondence solicited with responsible agents everywhere 
References: German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett 


HARLES TREDICK & CO., INSURANCE AGENTS 





and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 
G. HALL, 
. 55 and 57 BEAVER STREET, - - NEW YORK. 


SURPLUS LINES A SPECIALTY. 
E. LOWE, 66 PINE STREET, NEW YORK. 
e Established 1875. 


Correspondence with owners of mill property solicited. 


Contracts for Sprinkler Equipments, Lowest current rates 





INSURANCE BROKER, 
NEW YORK. 


OHN I. COVINGTON, 
45 BROADWAY, - - - - a “ 
= COLUMBUS FIRE INSURANCE AGENCY Co. 
GENERAL INSURANCE AGENTS, 
Room 22, Boarp oF TrapE BuiLpinc, Co_umsBus, On!o. 


Special attention given to placing Surplus lines. 





JAMES M. LEwIs, 


INSURANCE. 


BROEKER, AGENT AND ADJUSTER 
Of Fire Losses for Insurance Companies only. 
67 Liberty Street, - = New York. 


Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies. 





. DON AND LANCASHIRE 
FIRE INSURANCE COMPANY OF LIVERPOOL, ENGLAND. 


Head Office for the United States, 36 and 38 Nassau St., N. Y. 


UNITED STATES TRUSTEES. 
David Stewart, William H. Slocum, Arthur B. Graves, and H. A. Oakley. 
Eastern, Middle and Southern Departments, J. Beavan, Manager, New York. 
Western Department, John S. Belden, Manager, Chicago. 


Pacific Coast Department, Balfour, Guthrie & Co., Managers, San Francisco. 
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Prominent gents and Brokers at Chicago. 


T. MARSHALL & CO., FIRE 
e 33 and 35 Major Block, No. 149 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 








INSURANCE, 


Special facilities for 








Geo. W. MonTGoMERY. M. L. C, FUNKHOUSER. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 
Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303; 


DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England ; State Inv. 

and Ins. Co., of Cal.; Prudential Fire Ass’n, N. Y.; Aurora Fire Ins. Co., Cin.; St. Paul F. 

and M. Ins, Co., St. Paul; Rochester German Insurance Co., of Rochester, N. Y.; Lloyds 

Plate Glass Insurance Co., of New York ; Peoples Insurance Co., of New York ; German 
Fire Insurance Co., of Pittsburgh. 











EsTasiisHep A, D, 186s. 


A. LOWELL & CO., INSURANCE. 


° Room sc, 18 La Salle Street, Chicago, II. 


J. STRAIGHT & CO., INSURANCE AGENTS, 


No. 150 La Salle Street, Chicago. 





H. 


J. W. Batcu, 
Pres’t. 





BOYLSTON OF BOSTON, 
ASSETS, $909,878.00. 


GENERAL AGENT. 


W. GLovER, 
Sec’y. 
CAPITAL, $557,200.00. 
EDWIN C. LEWIS, - - 


No, 161 La Salle St., Chicago, Ill. 
A. ALEXANDER, CHICAGO, ILL., 


e General Agent, Western Department (AccipDENT BRANCH), 
FIDELITY AND CASUALTY CO. OF NEW 


Home InsurANCE BUILDING. 





YORK 





F. P. ELwes. 
INSURANCE AGENTS AND 


Special 


E A, SHANKLIN, 
P. ELWES & CO., 
3rokers, 6, 8,10 and 12 Pacific avenue, Traders Building, Chicago, III. 
facilities for placing large lines on all classes of desirable property. 


FIRE UNDERWRITER, 
220 La Salle Street, - - - ° ° “ . 





CIIICAGO, 





Wm. C. MacILt. J. H. CaHamBer.in. 


AGILL & CHAMBERLIN, 


A Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, - - . - - - CHICAGO 





HOMAS & WM. A. GOODMAN, 
Insurance Agents, 
I42 AND 144 LA SALLE STREET, 
CHICAGO, - - - © " " ‘n 


ILL. 


T. H. Wester. E. N. Wiey. Houcer DE Roos. C. P. JENNINGS. 
EBSTER, WILEY & DE ROODE, SUCCESSORS 
to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. 
Co., London, Eng.; Providence-Washington {nsurance Co., Providence, R. I.; Amazon 


Lion Fire Insurance 


Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 





Paip-up Capita, $1,000 ,000.00. Po.icyHoLpeErs Surptus, $1,500,000.00. 
H. THACHER, GENERAL AGENT, AMERICAN 
e Casualty Insurance and Security Co., 318-821 Phenix Building, Chicago, Ill. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 





W. BROWN, FIRE INSURANCE BROKER, 


. 504 and 506, The Rookery, Chicago. Reference, Chicago National Bank. 


EW HAMPSHIRE FIRE INS. CoO., 


Mancuester, N, H. 
ee | eR EE TUnoe <paee Seah ODEN any eRe $600,000.00 
eserve for all liabilities, including reinsurance, January 1, 1890..............---- 665,337.00 
_ 3 “ae - 323,480.00 











Ex-Gov. J. A. WESTON, President. 
Hon. S. N. BELL, Vice-President. JOHN C. FRENCH, Secretary. 
T. J. TEMPLE & CO., Agents, 155 Broadway, New York. 





—The Leading Industrial Insurance Company of America.—— 





CANNMNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE—— 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR 


INDUSTRIAL INSURANCE. 





ITS PLAN OF 


This plan embraces all the members of a family, male and female, between 
ages 1 and 70. Premiums from 5 to 60 cents per week. Claims paid immediately 
at death. Dues collected weekly from the homes of members. Benefits range from 
$14 to $1000 and upwards. 





Further information will be furnished upon application to the Company's 


Superintendents in any of the principal cities, or to the Home office in New York. 


JOSEPH F. KNAPP, President, 


TIoun R. HEGEMAN, Vice-President. STEWART L. Wooprorp, Counsel. 


UNION MUTUAL 


Life Insurance Company, 


PORTLAND, MAINE. 


JOHN E. DE WITT, President. 


INCORPORATED 1848. 


The attractive features and porular plans of this well-known company present many induce- 
ments to intending insurers peculiar to itself. : 

Its Policies are the most liberal now offered to the public; after three years they are 
non-forfeitable, incontestable and free from all limitation as to residence, travel, 
suicide or occupation, military and naval service excepted. 

Its plans are varied and adapted to all circumstances. There is nothing in life 
insurance which it does not furnish cheaply, profitably and intelligibly. 

Send to the Company’s Home Office, Portland, Maine, or any of its agents, for publications 
describing its 


Maine Law Convertible Policy, Class A, 


——OR ITS-—— 


7 per cent Guaranteed Bond Policy, Class A, 


and other forms of bond policies; also for pamphlet explanatory of the Maine Non- 
forfeiture Law, and for list of claims paid thereunder, 


‘TOTAL PAYMENTS TO POLICYHOLDERS AND THEIR BENEFICIARIES, 


MORE THAN 


$23,000,000.00. 


("Good Territory still open for Active and Experienced Agents, 








viii THE SPECTATOR. 





[ Thursday, 








REASONS WHY THE 


Day State Benedoiary Assoviation of Wostdeld, Mass 


IS THE FIRST CHOICE OF THE LEADING BUSINESS 
AND PROFESSIONAL MEN OF THE COUNTRY. 

It is organized under what is acknowledged to be the most 
rigid Insurance law in the land, that of Massachusetts. 

It has an Emergency Fund of over $150,000 for the pro- 
tection of its members, invested as the laws of Massa- 
chusetts direct. 

It has promptly paid in death losses since commencement 
of business over $1,500,000. 

It receives from each call over $65,000. 

It confines its business to legitimate level premium 
Insurance. 

It issues policies for a definite amount. 

Its policies are incontestable after five years. 

It has no due and unpaid claims on hand. 

Its limit of Insurance on one life is $5,000. 

Its age limit is 55 years. 

It makes only six calls each year, on the first day of Jan- 
uary, March, May, July, September and November. 

It places no restrictions upon its members in regard to 
travel. 

Mortuary Cost, $5,000 Insurance, age 40, for the year 1889, 
$49.95. 

Excellent territory and most liberal terms will be granted 
to energetic, reliable and experienced agents. 


JOHN R. REED, President. R. W. PARKS, Sec’y & Gen’l Ag’t. 





IMPORTANT TO AGENTS. 


THE FLOUR CITY LIFE ASSOCIATION 


OF ROCHESTER, N. Y. 
Offers Superior Opportunities to Wide-awake Reliable Agents. 


POLICY CONTRACT PLAIN AND DEFINITE 
RESERVE FUND. ANNUAL COST POSITIVELY LIMITED. 
ATTRACTIVE PLAN. BI-MONTHLY PAYMENTS. 
: PAYS LOSSES IN FULL, 
LIBERAL CONTRACTS AND EXCLUSIVE CONTROL OF TERRITORY TO THE RIGHT PARTIES. 
Progressive and Economical Management. Attractive Featur. 
Unequaled Privileges, combined with Absolute Security 


The FLour City wrote more insurance during 1888 than any other com- 
pany reporting to the New York Insurance Department, except one. 


Up to Dec. 31, 1888, we had written............ 3965 policies—$7, 319,500 
Written during Jan., Feb. and March, 1889...... 1304 ** 2 213,000 
’ : SR ae ee eee 625 ‘ I, 100,000 
May and June, 1889 ............ 2198 * 4, 103,000 

= ss July, 1889 yo O60 66:0 6.5 06.065 9.0'8:0-9:0 562 ny 5g0,500 

“: aa. | eee 936 =“ 1,443,000 

“ et. and Nov., T0069. «..0<0<cis0 je 1,135,000 
Total Membership, March I, 1890............. says" 19,801,000 
Our RESERVE FUND, which is held in trust for the exclusive protection of 


members, and to guarantee that all policies will be paid in full, 7 
stantly increased. At present it is over $24,000. 
The amount paid for Death Claims is in excess of $119,000. 


THE PEER OF ANY COMPANY IN EXISTENCE. 


Write at once for Plans, Terms and Territory to 
WM. P. CHASE, Secretary, 
ROCHESTER, N. Y. 














H. L. PALMER, President. 
J. W. SKINNER, Secretary. 








Cc. H. WATSON, Ass’t Secretary. 





MATTHEW KEENAN, Vice Prest. 
Cc. A. LOVELAND, Actuary. 
W.H. FARNHAM, Ass’tSec’y. A.W. KIMBALL, Ass’t Sup’t of Agencies. J. W. FISHER, M. D., Ass’t Med. Director: 


- THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY OF MILWAUKEE 


Is now in the thirty-second year of its existence. Its good points include rapid prog- 

ress, large surplus, large dividends, and a low death rate (0.98 per cent. in ! 889). 

Amount of Insurance in force January 1, 1880, $61 ,948,888.00. | 
| 
| 


1,1885, 98,793,982.00. 


4c 1, 1890, 202,405,923.00. 

Surplus, Dec. 31, 1889, taking liabilities on the 4 per cent. basis, $5,640,947.33. 
Its Dividends are unsurpassed. Itis the only Company which has in recent years, 

printed tables of current cash dividends for the information of the public. 

THE NORTHWESTERN HAS DONE THIS FOF NINETEEN CONSECUTIVE YEARS. 


WILLARD MERRILL, 2d V. P. & Sup’t of Agencies. 
L. McKNICHT, M.D., Medical Director. 


Cc. N. JONES, Ass’t Actuary. 





INCORPORATED IN 1865. 


CERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


NE SRD 5s Cn gehacn selec wee eekd aimee $200,000.00 
I aiierd 205 ane 64s ek Kes Buta AR RTS 1,796,607.84 
AEE Ee ere Tere 456,013.25 


Assets, January £, 1890 .... 1... . 066 cece ee ee ee oo 2y452,621.09 
Cc. O. COLLMAN, President. HENRY BAIER, Vice-President. 
D. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 

J. M. HILTON, Assistant Secretary. 





TATE MUTUAL LIFE ASSURANCE CO. 
OF MASSACHUSETTS. 
A. G. BULLOCK, ° - A 


OO E__ EEL ALARA SE ORAL I ééoneienae ua oa se 4.4¢ 
0 Ee 


President. 


SUMS .c0n cccccccccese cose coes cesnscnecacscoscnsceocces ; $ 
Cash Surrender Values Guaranteed by Massachusetts Law. 


C, W. ANDERSON, General Agent 189 BRoADwAy, NEW York. 


EW ENGLAND MUTUAL LIFE INS.CO. 
POST OFFICE SQUARE, BOSTON. 
NN Mie GR incanaatounnakded kjngubiceppndaleseaamenes aie bes ecceee $19,724,538-45 
aE EE Re eee eee Sh ee ERS sche mcnbicnes 17, 


For terms, etc., address either of the undersigned : 
BENJ. F. STEVENS, President. 
S. F. TRULL, Secretary 


JOS. M. GIBBENS, Vice-President 
WM. B. TURNER, Ass’t Secretary 
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-THaB-— 


FIDELITY AND CASUALTY C0. 


140 TO i146 BROADWAY, 
NGW YORK CITY. 


Capital, $260,000.00 | Assets, $1,284,752.60 
INSURANCE. 


FIDELITY —Bonds of Suretyship for persons in positions 


of trust. 
CASUALTY. —Personal Accident, Plate Glass, Boilers, Em- 
ployer’s and L, andlord’s Liability. 
OFFICERS: 


GEO. F. SEWARD, Vice-President. 
EDWARD L. SHAW, Ass't Secretary. 
DIRECTORS: 

oun L. Riker, - Of J. L. & D.S. Riker. 


WM. M. RICIIARDS, President. 
ROB'T J. HILLAS, Secretary. 








Geo. S. Cor, Pres. American Ex. Nat. Bank. 

S. T. SrRANAHAN, Pres. Atlantic Dock Co. Wu.H. Mare, - Pres “ lantic Trust Co. 
A. E. ORR, - - of David Dows & Co. | J.G. McCuttoven, N. Y., .E. & W.R. Co. 
G. G. + oorpgaa Pres. Chemical Nat. Bank. | Wm. G. Low, - - - feeb be at Law. 
A. B. Hi - - - = Retired Merchant. | J. RoGErs MAxwELt, Pres, Cen. R.R. of N.J. 
H. A. Hur RLBt r. - Commr. of Emigration. ym. M. RicuHarps, - - - - = President. 
J. D. Vermu ve, Pres, Merchants Nat. Bank. | Geo. F. Sewarp, - - Vice-President. 

THE 


Security Mutual Life Association 


OF BINGHAMTON, N. Y. 


COMMENCED BUSINESS JANUARY 3, 1887. 








In its first three years this Association has written over $5,000,000.00 in- 
surance, has paid immediately, on receipt of proofs, eleven death claims, has 
saved to its policy holders more than $150,000.00 as compared with the 
premium rates of old line companies, and has accumulated over $80,000.00 
assets, 

the plan is known as the Equation Rate and provides undoubted security. 
It returns all reserve accumulations each five years to persistent members, 
which can be used immediately to reduce premiums, or allowed to accumu- 
late to be added to the policy when it matures. 

We want reliable, energetic managers and agents in New York, Pennsyl- 
vania, Ohio and Michigan, on commission or salary basis. 

The Association also issues annuity policies, 


Address all communications to 
CHAS. M. TURNER, General Manager, 


P. O. Box 143. BINGHAMTON, N. Y. 





UEEN 


INSURANCE COMPANY. 





APPIT TO TeawD 
ONNECTICUT INDEMNITY ASSOC’N 
WATERBURY, CONN. 
RooM FOR RELIABLE AGENTS in Alabama, Indiana, Georgia, Minnesota, 
Missouri, Kentucky, Virginia, Tennessee and the Carolinas. 


We Pay Our AGENTS LIBERALLY for work done and on a plan that pro- 
vides immediate compensation and increasing revenue. 


SEVEN YEARS OF SUCCESS! 
CAPITAL, - - - - - $250,000.00. 
Over Seven Thousand Policies Written. 


V. L. SAwveErR, President. E. A. WRIGHT, Secretary. 





E, F. Spence, President, D. E. Mixes, Secretary. 


OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 


Main Business Office, 405 California St., San Francisco, Cal. 


Se NN NON WN ios oyna: <i xe ceddsdGabviceeeredvesd $200,000.00 
Ss hot enteeteewibedes 00nk'oessssdenvenenes - 318,333.00 
Losses in process of adjustment, and all other liabilities......... 110,841.00 
Surplus as vagards policyholders... .....2006c00sccsesersccesse. 299,058,00 


Parks & Scuumarp, Gen'l Agts, Dallas, Tex. A. W. Harr. Gen'l Agt, Louisville, Ky 


Wesster, Witsy & De Roope, General Agents, Chicago, III. 





NEW YORK 
UNDERWRITERS AGENCY. 
EsTABLISHED 1864. 
HANOVER & CITIZENS 
FIRE INSURANCE COMPANIES, 


Agencies in all the Principal Cities of the 
Western and Southern States. 


A. STODDART, General Agent, 
a4 NASSAU STREET, New YORK, 





Cuas, Rascuer. Mgr. W. L. Nrenorster, Gen’! Agt Louis V. STIERNBERG Secy. 


HE RASCHER MAP PUBLISHINGCO. 


OF CHICAGO. 


Main Orrice, CuHIcaGco: New York Orrice: 
No. 160 LA SALLE STREET, No. 39 NASSAU STREET, 


Room 4. Room 18%. 


St. Paul Office: 242 Endicott Building. Kansas City Office; Room 605 Baird Building. 


Publish Insurance Maps of all the Principal Cities in the Noithwest. 











THE 
ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, - - - - ILLINOIS. 
January i, 1890. 


Assets, $300,439.93. Net Cash Surplus, $33,375.00. 
Surplus as regards Policyholders, $266,703.50. 


DIRECTORS. 
HENRY W. PRICE, President Rockford Watch Company. ....-----ROCKFORD., 
LEVI RHOADES, Rhoades, Urter & Co., Paper Manufacturers. ....--.- ROCKFORD, 
JOHN G. CHICK, Forest City and Reaper Re BEB cccencce occcenseceonn. 
PETER SAMES, Agricultural Implement Manufacturer ....ROCKFORD, 
S. B. WILKINS, President S. B. Wilkins Company .... ROCKFORD. 
Ss. 4, JOHNSON, Johnson & Wanstrom, Clothiers. . --ROCKFORD, 
w. McCUTCHAN, Cashier People’s Bank - - Sess tis 
w. 6. “WORMWOOD, "Real Estate and Money IR acigsaciansicamsmbegall ROCKFORD. 


GEORGE S. ROPER, Secretary, ROCKFORD, ILL, 
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HE ONTARIO MUTUAL ACCIDENT 
ASSOCIATION 
OF NEW YORK CITY, 


Wants a Few 


GOOD SOLICITORS. 


‘THE SAFEST, CHEAPEST, AND FAIKEST ACCIDENT INSURANCE OFFERED, 
Address, 
ALBERT LUPTON, Secretary, 


234 BROADWAY, NEW YorK CIty. 





HE PACIFIC MUTUAL LIFE3INS. CO. 
OF SAN FRANCISCO, CAL. 


ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE. 


Gro. W. BEAVER, Vice-Pres’t. 
Tuos. BENNET, Gen, Sup’t. 


Gro. A. Moore, Pres’t. 
F. Banp, Ass’t. Sup’t. 


N. Paiton, Sec’y. 
I 





Paid on account of Policyholders, - - over $4,300,000.00. 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation, 


LIFE POLICIES UPON APPROVED FORMS, 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE, 


LOW CASH RATES. NO ASSESSMENTS. 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


- oF— 
YORK CITY. 


NEW 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A I.ARGE AND PERMANENT RENEWAL INTEREST on all their 
Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 


business. 


i eataiaamatiaamas SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 


——/ Ss 


NEW YORK ACCIDENT INSURANCE CO. 


The Best Company! The Best Policy ! The Best Agents. 


Address, CHARLES T. HOPPER, Secretary, 
g6 BROADWAY, NEW YORK. 





AILWAY OFFICIALS»® CONDUCTORS 
ACCIDENT ASSOCIATION. 


Home Office, Nos. 25, 26, 27, 28, 29, 30, 31 and 32 Ingalls Block, 
INDIANAPOLIS, IND. 


ASSETS, = = $125,000. 


LIABILITIES, DEATH LOSSES NONE. 
ALL CLAIMS SETTLED DAILY 





Insures Railway Employees Exclusively. 


Only Accident Company that pays Death Losses by Telegraph. 
W. K. BELLIS, Secretary. 





J. W. LITHGOW, General Manager. 


H. P. TAYLOR, W. P. CHRISSINGER 


Assistant Managers, 


— GUARANTY SYNDICATE, 
75 LA SALLE ST., CHICAGO, ILL. 
REPRESENTING 
Pioneer Insurance Co, of Illinois, 
Cascade Fire and Marine Insurance Co. of Seattle, Washington, 
Mutual Guaranty Fire Insurance Co. of Clinton, Iowa, 


Manufacturers Mutual Insurance Co. of Batavia, I 





ORTHWEST FIRE AND MARINE 
INSURANCE COMPANY 
OF PORTLAND, OPEGON. 


-- $500,000.00 
. 341,700.00 


ee BRO ilbie sens wdcnegen: weusacncyns desscsccess 
CAPITAL PAID UP 


REFERENCES BY PERMISSION: 


First National Bank of Salem, Oregon ; The Merchants National Bank of Portland, Oregon; 
The Dalles National Bank of The Dalles, Oregon; The First National Bank of Albany, 
Oregon; Hovey & Humphrey, Bankers, Eugene, Oregon; First National Bank, Indepen- 
dence, Oregon ; Beekman & Reames, Bankers, Jacksonville, Oregon; First National Bank 
of Ashland, Oregon ; First National Bank of Oregon City, Oregon; First National Bank 
of Goldendale, W. T.; McMinnville National Bank of Oregon; Union Banking Company, 


Portland, Oregon 


VANSVILLE INSURANCE COMPANY, 
EVANSVILLE, INDIANA. 
Paid-up Capital, - - ~ ~ 


CITIZENS INSURANCE COMPANY, 


EVANSVILLE, INDIANA. 





$250,000.00 


Paip-UP CAPITAL, $200,000.00 


Fire, Tornado, Hull and Cargo Insurance. The Strongest Insurance 
Companies ever organized in the State of Indiana and doing business in the 


State of Indiana only. 


BENNETT & ODELL, Managers. 





HE MANUFACTURERS MUTUAL 
FIRE ASSOCIATION OF AKRON, O. 


Epmunp F. Donanug, Secretary. 
Gero. T. WuHitmorg, Treasurer. 


FRANK A. SEIBERLING, President. 
R. H. Wricut, Vice-President. 
THE NATIONAL MUTUAL FIRE ASSOCIATION OF AKRON, O. 
Epmunp F, Donauuvg, Secretary. 
C. H. Parmer, Treasurer. 


A. M. Co tg, President. 
Geo. T. WuiTmoreE Vice-President. 
INCORPORATED UNDER THE LAWS OF THE STATE OF OHIO. 

I'he incorporators and directors of the above associations, comprising some of the leading 
manufacturers of Akron, should be a sufficient guarantee to all persons desiring protection 
on the mutual plan of insurance. 

Att Prorirs REFUNDED TO POLICYHOLDERS. 
TABLE AGENTS AND Brokers THROUGHOUT THE COUNTRY. 


CoRRESPONDENCE INvITED From Repu- 





RANSATLANTIC FIRE INS. CO. 


OF HAMBURG, GERMANY. 


Over $3.00 Assets to every $1.00 Liability. 
UNITED STATES BRANCH, 62 LIBERTY STREET, NEW YCRK. 


E. Harpers, Manager. H. IHNEN, Assistant Manager. 





HE MUTUAL INSURANCE COMPANY 


OF TOLEDO. 
MANAGER'S OFFICE, - - CLEVELAND, O. 
Stock Company. Paid-up Capital, $100,000. 


Confines its operations to Ohio exclusively. Dwellings and mercantile business especi- 
ally solicited. Only best classes of special hazards written, Agents wanted in all the lead- 
ing cities and towns in Ohio, Direct correspondence to Manager’s Office, Cleveland. 


Ss. F. STAMBAUGH, President. O. M. BAILEY,Secretary. 








